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| THE MONEY MARKET. 
|On Tuesday the Bank-rate was raised from 34 to 44 
| per cent., and on Thursday it was further advanced to 
5 per cent. This double advance is exceptional in two 
respects. It is very seldom that any movement in the 
Bank-rate is made on any other day than Thursday, the 


| last occasion on which that was done being at the end 





was 
raised from 5 to 6 per cent. in order to arrest a too per- 
| sistent efflux of gold. And still more rare have been the 
| occasions on which the official rate has been raised 
| twice within one week. Of these there have been only 
| four within the past thirty-three years—one in May, 1866, 
at the time of the Overend, Gurney failure, and three in 
1873, when there was a serious 
United States. 

Although, however, in the past such a twofold advance 
in the Bank rate as has taken place this week has been 
indicative of acute financial pressure, that is not the case 
at present, and the movement, notwithstanding its 
former unpleasant associations, has hai 
stead of an unsettling influence upon the 
anomalous that the Bank should be 
ing a 34 per cent. rate, at which 
work itself, and as the market not 
went beyond the advance to 44 
directors, especially having regard 
this week’s fully jastified in mak 
further movement to 5 percent. Not that the 
itself unsatisfactory. 


banking crisis in the 


1 a calming in- 
market. It was 
:ominally maintain- 
was not willing to 
only followed, but 
per cent., the Bank 
to the character of 
he 
return isin 


return, were 


a+ 


ing y 
It shows indeed a large reduction in 
the amount of the reserve,and the proportion of reserve to 
liabilities has been reduced to 394 per cent. The Bank, how- 
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er, always suffers a reduction of strengthinthe first week | (but which we hope m ay still be averted} c un be justified. | 
f October, when money is needed for quarterly pay- | Can we go into it with the full conviction that we are in | 
ents and the Government is borrowing money with the right? | 
which to pay the dividends. Of the £372,000 in notes So far as the security of the just claims of our own ] 
and £964,000 in gold coin which have this week gone to | pepple in the South African Republic is concerned, | 
swell the internal circulation, a considerable portion will| we have no doubt whatever. It is, we have said | 
soon be flowing back to the Bank, and as it is the prese1t' more than once, an extraordinary thing that the sub- | 
reserve of about £20,700,000 is close upon £300,000  jec of the paramount Power in South Africa should | 
greater than that held at the corresponding date last | be "hes ied the rights of citizenship in a subordinate | 
year, when the Bank rate was 3 per cent. In ordinary State, even though that State be autonomous in regard | 
circumstances there would have been nothing in the to its own internal affairs. But, at the sa time 
war with the Trar aren to be faced. That, if it breaks 
out, will entail further withdrawals of gold f: the Bank, 
while a!ready the nat s of goldfrom South Africa have 
been stopped, and there will therefore be much greater «th- 
culty in replenishing the Bank’s stock of the metal if it 
be further de pleted. As a measure of pru Jen , ther - 
fore, and in order that the Bank may be in a po ion t 
meet the wants of the Government, it is desirable to 
seek to attract gold bither from abroad, and it is mainly 
with that object in view that the advance to 9 per cent. 
has been made, although of course the stringency of the 
New York and Berlin markets constitutes an n ad litional 


reason the step. Whether it will be efficacious for 
the purpose remains to b3 seen. It has all the better 
chance of proving so, because the market has again gone 
above the Bank, the ruling quotation for best t 
months bills being 5} per cent., and the foreign 
exchanges have moved in our favour. But unless 
political outlock improves, wh ion unhappily 
present little reason to expect, the possibilit) 
Bank being compelled to give a further upward mc 
ment in its rate will have to be kept in view 


Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 


: . , A Fort- Three Wks. A Month 
This Week. Last Week. night Ago. Ago Ago 
%o % ‘* Yo % 
Bank rate.... 5 34 34 3} 34 
Market rate.. 5} 52 32 5 


LONDON MARKET RATE Compared with FOREIGN MARKET 


KATES (+ above; — below). 
Thies Weak ; v2 A Fort Three Wks. A Month 
Chis Week. Last Week. night Ago Aas Ago. 
: » y=) 70 Yo io 
With Paris....... + 2} + + + + 
— eee + : — ] —_ le oo ] oe l¢ 
» Amsterdam + L —- 3 . . 
» New York 
call money 4 } 4 5 , ] = 


RATES of EXCHANGE. 


— ost *- Wea! A Fort- |Three Wks.. A Month 
This Week. Last Week. night Ago. Ago Ago 
Per Mille | Per Mille | Per Mills Per Mil Per Mille 
3 Te 4; forus | 1} fe s|2 forus {1 f is is 
Germany ...... 34 for us | 1h f Ss | 1% for us f ] 1s 
ee x us|i f us | 14 for us us 
New York ...... pa 23 us | 1g agst u 1s 





THE TRANSVAAL ISSUE. 
THE general view taken outside England of the 
tunate 


unfor- 
situation which has arisen between the British 
Government and the South African Republic must be, 
in a great degree, echoed here by all persons of indepen- 
dent judgment. We do not, of course, refer to mere 
ill-natured or envious criticism, but to the sound and 
legitimate criticism of genuine leaders of opinion and 
men of competent knowle xdge. There is no adequate 
ground for war—that is the verdict which wi!l hold yood 
in history—and yet war seems fated. We do not feel 
called on to moralise on the ethics of war generally, 


a& point on which the conscience of mankind has 
become singularly acute in our time. But, at any 
rate, the most vehement opponent of the Boer claims 
will admit that, unless fully substantiated, a war 


with the Boers on a merely political issue would be an 
act hard to be squared with the ethical creed formally 

if not really, held by the nations of Christendom. We 
must, then, first ask whether the war now in prospect 


us to the actual 
adopted, and which we are 
Alfred Milner and Mr 
id that we must not fasten on 


irritating manner. And this brings 
methods which have been 
bound to associate 


Chamberlain. We are t 


with Sir 


these gentlemen a responsibility which belongs to the 
British Government as a_ whole. We have no 
desire to be unfair or to blam3 individuals for errors 
that appertain to a collective body. But we can- 
not ignore facts, and the first is that Mr Cham. 
berlain has conducted the negotiations from London, 
and that Sir Alfred Milner has been supposed to 


and 
which, 


hold the scales even at Capetown, 
of their joint effort, a problem 
might have been pe: cefully solved 
British Ex np ire to the verge of war. 
We have faced, it is true, an obsiinat 


that, as a result 
in our judgment, 
has brought the 


> and suspicious 


opponent, yet it is only fair to remember that our 
ction has not been calculated to allay suspicion. 
\ir Cha } » lait } 27 ARY rith tha 111 rat] ? f tk 

sit hamobderiain ) fan witna LUC qu 1On O. tne 
political rights of the Outlanders, and had he stuck 


to this he would have found behind him a _practi- 
cally unanimous opinion. but just as soon as we 
aypeared to be in sight of an agreement on this 
issue, another issue, that. of ‘‘ suzerainty,” was 


the 


some 


injected into 
Boers as 


Unless we regard 

pocrites, it is plain that 
solution might have been found in either (1) a 
years’ franchise plus the Commission suggested 
Chamberlain himself, or a five 


the controversy. 
mere hy 


seven 


by Mr ears’ franchise 


plus @& Gefinite. agreement to respect Transvaal 
autonomy. We were all expecting the adoption of 
one or other alternative when Mr Chamberlain gratuit- 
ously shifted the issue to ‘‘suzerainty,” a vague 
and unsubstantial figment which no authority on 
international law can define. The result was that the 


issue was transferred from the ground indicated at the 
Bloemfontein Conference to another ground, and it is on 
this latter ground that Mr Chamberlain and Sir Alfred 
Milner have staked the issue with the Now, we 
cannot think that this shifting policy is in any way con- 
sistent with sound political ethics, and consequently we 
cannot hold that, if war there is to be, it will be a war 
which the country can wage with a satisfied conesience. 
We believe that the true objects of British policy might 
V 


Boers. 


have been attained by ditferent methods than those 
which have been actuaily used. These objects were equal 


political rights in the South African Republic, along 
with full recognition of the paramount power of Great 
Britain. The actual result is that race hatred has been 
aroused, that war has been rendered almost (we hope 
not quite) inevitable, that the Boers are suspicious of our 
good faith, and that we, on our side, have been worked 
up into a suspicion, not of the Boers only, but of the 
Dutch popereten, in South Africa generally. A poor 
product, surely, of the new diplomacy ! 

On the other hand, let us be clear as to the issue of 
a war, ifa war there is to be. We think that, while 
Mr Chamberlain has utterly failed to understand the 
people and the instincts (prejudices if you will), 
he has to deal witr, the Boers, on their side, have 
failed to realise the situation in England. They are a 
by-product of the past, steeped in old-fashioned ideas, 
ludicrously ignorant of the modern world. Taoey know, 
in a fashion, that Mr Chamberlain’s policy does not meet 
with universal acceptance in England, and they, there- 
fore, suppose that there is a large. party here which will 
‘fight Mr Chamberlain to the length of refusing credits 
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and opposing an unhallowed war. We do not blame | a President is a sort of great judge, who can weigh all 
them for taking this attitude, absurd though it may | evidence, ris3 above all personal temptations, and at the 
seem to us, but we are bound to say that, if shots 


right moment give a wise and, above all, a final 
are once fired, the Boers must not count on any | decision, but she can never obtain one, not because he 


support in England, though they may count on generous does not exist, but because the people can never 
counsels when war is over, with the inevitable result ' know of him. No one, except a soldier or a 
of the wreck of the Boer Republic. The Liberal party is | sailor, can hope to be recognised by the whole 
notoricusly divided on the question, the Unionist party is country. Congress offers so poor a career that no 
practically a unit; but, even were there greater and | orator has ever been made President, the Governors of 
more fundamental division than there is now, it is plain | States are never elected because they have been great 
that war, actual fighting, would reduce that division to | Governors, and a great civilian can hardly ba said to 
infinitesimal proportions. This would be especially true | exist, because there has not hitherto existed any perma- 
if the Boers should, as hinted as we write, take an/nent Civil Service. The great experiment of Elective 
aggressive attitude. No matter how just their cause, if | Monarchy, which in theory promises so much, is, there- 
they once presume to attack a British colony, this | fore, spoiled across the Atlantic, as it has been in 
country would be compelled to defend its compatriots, 

























Europe, by a sort of impossibility of electing, except by 
and almost everyone at home would be united in a war | accident, the fitting man. The method always fails. If 
which would be literally waged saigner a blanz, There | he is elected, as in Poland, by a caste, he has to buy his 
would be no compromise, as in 1881; the Boer State | election. If he is elected by a Parliament, he is com- 
would be wiped out of existence by general, if not | pelled to subordinate himself to that Parliament, which 
entirely unanimous, consent. We do not say that this \is not the object of the sys‘en. If he is chosen by 
line of conduct would be justified at the high tribunal of | delegates intended to be the Wise Men of the com- 
abstract ethics, but it would commend itself to the | munity, they are bound by pledges so strict that their 
average man, wearied of a fruitless controversy, and | wisdoin is of no avail, and if the choice is really 
disgusted with the obtinate delays and dogged resis-| left to the people, they are either cajoled by party 
tance of a people incapable of learning political lessons. | managers, or if they shake themselves free they 
That we should be brought to this pass is, indeed, unfor- | are so paralysed by their own ignorance and their own 
tunate, but such is the simple fact; attributable partly | numbers, that no one who has not performed some great 
to Boer conservatism, partly to lack of wise British | military or naval exploit can hops to secure a sufficiency 
statesmanship. of suffrages. It is a melancholy fact, for the Presidential 
ee system, which is the modern name for Elective 
ADMIRAL DEWEY. Monarchy, offers a working alternative to the Parlia- 
THE extraordinary welcome which is being given to | mentary system, and one which, in countries needi ig a 
Admiral Dewey in the United States offers a singular | strong and confident Executive, might solve many 
testimony to the strength and weakness of American insti- | difficulties. If France, for instance, could always choose 
tutions. The entire people have gone crazy with excite- | the most competent man as President, and could be sure 
ment. They know nothing of Admiral Dewey except that | that be would resign when constitutionally required to 
he is a naval officer of good repute, who during the war | do so, her Republic might last for ever, and excite 
with Spain steered into the harbour of Manila, past forts | precisely the kind of loyalty which is required to rendei 
which ought to have destroyed him, took or sunk tha | It at once p2aceful and stable 
Spanish fleet, and captured the chief city of the Philip- | It is said that one of the reasons for the enthusiasm 
pines, the islands which are now giving their captors so disp!ayed for Admiral Dewey isa wish, latent or avowed, 
much trouble. It was asplendid feat of mingled bravery | throughout the Union to be done with party managers, 
and judgment, but it proved nothing as regards Admiral | and to make what would really be a national election. 
Dewey, except that he is a daring and competent naval | It is quite likely that this is true, for party managers are 
officer, who does not mind shouldering a great responsi- | usually rather base persons, who do not govern well, and 
bility. He was, however, the only officer who during the | who lower instead of raising the national ideal. Com- 
war performed a great exploit without subsequently | munities with imagination are sure, therefore, to get sick 
betraying small qualities, andthe Americans aie wild with | of them, and to long for some better mode of obtaining 
enthusiasm about him. Not onlyare the great cities, New | concrete expression for their aspirations. The process 
York, Chicago, and Washington, turning out their whole | is constantly seen in American cities and States. The 
populaticns to welcome him, so that he makes what may party managers govern by adroit manipulation of the 
best be described as a Royal progress, but it is proposed | electors, they govern badly in their own interest or 
to make him the “national” candidate for the Pre-|tbat of their followers, and at last the people, 
























































sidency, and this so seriously, that the party managers | growing indignant, drive them out, and elect a 
are represented as dismayed. It is not only certain that | favourite of their own. The ‘‘bosses,” however, 
if the election occurred to-morrow he would be elected, | always return. They are patient, they know that 





but it is possible that he may be elected a year hence, | enthusiasm is not a staying quality, they keep on 
an event which would derange many calculations. He | organising, and when the enthusiasm has disappeared 
says himself that he is no politician, and would accept | they carry the elections, and the cities are as badly 
no such honour, but it is hard to resist the desire of an | governed a3 before. No one in America, where the evil 
entire people, all men have ambition, even if they do not | is clearly perceived, has discovered the remedy yet, and 
think so, and it is by no means improbable that Admiral | it is possible that they never will. It is by no means 
Dewey may be the next President of the United States. | quite certain that putting down corruptioa would do it, 

The Americans say, of course, that they are not | for the thirst for power is almost a3 strong a motive as 
influenced solely by Admiral Dewey’s success, that they | the desire for gain, and bitter parties have often been 
recognise certain great qualities in him—nerve, judy- | formed, no one in which dreamed of seeking illicit gold, 
ment, modesty, and freedom from self-seeking. He | Perhaps the best experiment would be exceedingly long 
seems to be really a fine fellow, and he may possess | terms of office, so that an election might be a most 
allthe qualities attributed to him, but it is certain that | important event, and that when a good man had once 
if hs had been sunk in the channel which leads into the | been secured, good government might become such a 
harbour of Manila, as he would have been if the Spanish | habit or custom that corrupt government would excite a 
officers had been properly equipped and had done their | feeling of surprised anger. That m‘ght work well, as 
obvious duty, Admiral Dewey would have been con- | also might the ancient institution of the Censorship, the 
demned as a brave, but rash officer, and his great | appointment of an officer with the duty and power of per- 
qualities, which we have no sort of inclination to petually watching for abuses, and placed by the Constitu- 
question, would have remained invisible. He is, in fact, | tion above any,fear of consequences in revealing them. 
& popular hero because he was victorious, and thereby | But the probability is that other abuses would supervene, 
became known to the whole people in a way that no/and that the permanent difficulty of a great mass of 
amount of ability or firmness or success in civil life | electors how to distinguish between one man and another 
| Would have made him known. What America wants in | would be always in the way of government at once 
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popular and efficient. Even Parliaments do not always 
choose the best chiefs—M. Cavaignac was very nearly 
elected in France—and a Parliament is the people win- 
nowed. The truth is that democracy, with many and 
great recommendations, is a tremendously difficult 
instrument of government, and almost overtaxes human 
intellect to use it wisely. When its emotions are let go 
they are often sound, but they do not last long enough 
to be of much value, even in men’s short lives. 





REVENUE AND EXPENDITURE. 
From the Treasury returns for the past months it 
would appear that this year again Sir Michael Hicks- 
Beach's estimate of the revenue will be considerably 


Six 


| realised the expectations formed of them. 
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Both excise 
and the stamp duties have already yielded an increase 


greater than that estimated for the whole twelve 
months. The Chancellor of the Exchequer’s estimate of 
the increase in the yield of the income-tax ig 


already fully realised, and all the minor h2ads of revenue 


/ have thus far shown themselves more productive than 


was anticipated. It is, however, in the death duties 
that the greatest gain is recorded. From these the 


‘ Chancellor of the Exchequer calc ac n receiving 
Cl ll fthe Exchequer calculated upon r g 


exceeded. How largely the receipts during the first half | 








of the current year have exceeded those for the like 
period of 1898 will be seen from the following state- 
ment : 
Six M ing SEPTEMBER SOTH. 
Inc. o1 
1899 1898 Dec. 
£ £ £ 
I DOME .00»cnsecs 53,191,000 .. 49,708,000 .. + 3,483,000 
Transferred I iX- 
ation Accour 3,763,009 .. 3,776,000 .. — 13,000 
Paid into the Exchequer 49,428,000 .. 45,932,000 .. 3,946,000 
After deducting the transfers to the Local Taxation 


Account, which consist of the revenues collected by the 
Treasury on account of local authorities, the payments 
into the Exchequer during the past six months have 
exceeded those in the corresponding half of last year by 
no less than £3,496,000. And this rate of growth very 
largely surpasses Sir Michael Hicks-Beach’s anticipa- 
tions. His estimate was that he would receive during 


this year a quarter of a million less than he did last, but 
instead of a falling off there was last half-year an 
increase of no less than £680,000. 
has been thought that the limit to the expansiveness of 
this source of revenue, which Sir Wm. Harcourt so 


opportunely opened up, must have been nearly reached, | 


| but year after year its yield has grown bigger and 


bigger. 
As has already been said, there are reasons for doubt- 
ing whether during the remainder of the current fiscal year 


the rapid rate of increase shown during the past six months | 
|as compared with 1898-9 will be maintained. 


One of 


| these is that during the first half of last year the revenue 


was coming in somewhat sluggishly. The total receipts 


| for the year 1898-9 exceeded those of the previous year 


the whole cf the current year £2,821,000 more than he | 


did in 1898-9, of which he expected to derive £870,000 
from the new stamp and wine duties, and the remainder 


from an augmentation of the yield of existing taxes. But | 


with the year only half gone he is already £3,946,000 to 
the good, and although, for reasons to be presently 
referred to, such a rate of expansion as this is not likely 
to be continued during the remainder of the year, yet 
considering the great activity of trade, and the conse- 


| the 


by £1,226,000, but of this gain only £62,000 was realised 


in the first six months, so that practically the whole of | 


the improvement was secured during the latter half of 
the year. We have been comparing during the past half- 
year with a period of comparatively unprogressive 
revenue. Now we will compare with a period of expan- 
sion, and sorne decline in the rate of increase is, there- 
fore, probable. The past half-year also has benefited 
from heavy prepayments of tea and tobacco duties, an 
adventitious gain from which the current half-year 
will not benefit ; and it may, indeed, be that some of the 
revenue belonging to it has been forestalled. But with 


| his estimate of an increase in this year’s revenue of | 
| £2,821,000 already exceeded by £675,000, a very |j 


moderate rate of further growth would suflice to furnish 
Chancellor of the Exchequer with an income 


| greater by a couple of millions than he ventured to 


| 


quent improvement in the condition of the working 


classes, some further growth may be pretty confidently 
expected. 

In the following statement we show how the receipts 
under each of the various heads of receipts during each 
of the past two quarters compare with those in the corre- 


sponding periods of last year, and also how the increase | 


pares with the Budget estimate for the twelve months :— 








calculate upon. 


r * . | 
While, however, the revenue prospect is thus exceed- 


ingly satisfactory, there is, unfortunately, the certainty 


that this year our expenditure must very largely exceed | 


our income. Even if at the twelfth hour a peaceful 
settlement with the Transvaal should be effected, our 
war preparations must already have cost us several 
millions, and if, as seems only too probable, we have to 


under the several heads at the end of the half-year com- | €984g¢ in a life and death struggle with the Boers, the 
|eight or ten millions for which it 


| of credit is to be asked for from Parliament 


90d a vote 
will not go 


is underst 


| very far towards covering the ultimate cost. For if there is 
| to be war there inust be no stinting of the expenditure 
| necessary to bring it to a successful issue with the least 


| question of a surplus. 


possibie delay. There is consequently this year no 


A big deficit to be provided for 


| by borrowing is inevitable, and there is something of 


the irony of fate in the fact that Sir Michael Hicks- 


| Beach, who, only a few months ago, raided the sinking 
| fund on the alleged ground that there was the prospect 
‘of our paying off the Debt too rapidly, is now compelled 


Budget 
Inc. or Inc. or Inc. or Estimat« 
Dec. in Dec. in Dec. fi of Inc. or 
June September|Half year Dec. for 
Quarter. Quarter Fisca 
Year 
£ s | & £ 
ae + 439,000 26,000/+- 465,000'+ 920,000 
Excise ....... 370,000 400,000'+ 770,000'-+ 650,000 
Estate and Duties 300,000 + 380,000'+ 680,000 250,000 
Cee + 280,000\;+ 340,000)+ 620,000;+ 420,000 
Landtax & houseduty — 40,000 + 15,000/+ 55,000/4 80,000 
Property and incom: 
ee + 190,000) + 110,000|+ 300,000 + 300,000 | 
Post Office....... .. + 100,000'+ 120,000/+ 220,000;+ 490,000 | 
Telegraph service.... 45,000 + 60,00¢ ‘7 105,000 7 150,000 
Miscellaneous ...... + 42,000 + 239,000)+ 281,000) + 





regarded as somewhat disappointing. 
true, an increase of £465,000 as compared with last year, 
which is about one-half of the growth the Chancellor of 
the Exchequer calculated upon for the whole year. But 
seeing that the revenue of the June quarter was swollen 
by very large anticipatory payments of duties on tea and 
tobacco, it might have been expected that the half-year 


would have yielded more than its bare moiety of the| During the 


All the other 
have more than 


estimated increase for the twelve months. 
chief sources of revenue, however, 


ieee letinaineventelceenets | 
“t [4 }4+-2.82 : ; ; 
LAE OOE + LAOS BOT +5908 000) + 2,081,000 | has been enjoyed by the iron and steel trade for some 


Tbe Customs receipts for the six months must be | considerable time past. 
They show, it is} the 


| 


| 


to propose a considerable addition to the Debt. 





61,000 | Tue third quarter of the year has passed without any 


sign of reaction from the exceptional prosperity which 


All the indications are quite in 
opposite direction, for, notwithstanding the 
increased production throughout the world, there still 
appears to be a large and unsatisfied demand, which it 
is probable willtask all the energies of the trade for 
some considerable time to come. What sur- 
prised and deceived so many was the unex- 
pected and extensive development of this demand. 
year 1898 the United States of 
America, although producing 1,000,000 tons of pig-iron 
less than in the present year, was able to spare about 


Year after year it | 
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600,000 tons for export to other countries. Now, | in South Wales, there was a reduction of 150,000 tons in 


America is able to absorb the whole of her present pro- 
duction of 13,000,000 tons, and grudges the loss of such 
iron as is exported to fill orders taken some time since, 
| and is no longer a seller for export. Considering 
| the fact that stocks have been reduced in America at 


| least 600,000 tons, it would appear that the consumption | 


| of the United States alone must lately have increased at 
| least 2,000,000 tons. This is a condition of things so 
exceptional as to account for all that has happened 
during the present year. To a lesser extent a similar 
expansion has been going on both in this country and 
Germany. Great Britain produced 8,631,151 tons of pig- 
| iron in 1898, and it is estimated that the production of 
the present year will be about 94 millions.. If one 
takes into account the reduction of stocks and the imports 
of pig-iron, it may very fairly be assumed that the con- 
sumption of pig-iron in England has increased about 
1,000,000 tons. Again, in Germany the productive 
‘| power of their pig-iron furnaces has been strained to 
| the utmost to supply the exceptional demand, but this 
being insufficient, they have drawn largely from this 
country such pig-iron as they required for their rolling 
| mills, all of which have been full of orders for many 
months past. It appears probable from the figures 
| already published that the production of Germany, 
| which was 7,215,927 tons in 1898, will ba about 
| 8,000,000 tons in 1899. Taking these three leading 
|| countries only, it would appear that the production 
has increased about 2,800,000 tons during the present 
year, but the consumption is still considerably 
ahead, as it has already absorbed all this, and 
reduced stocks throughout the world probably by 
1,000,000 tons during the Jast twelve months. 
is no evidence, therefore, that this increased production 
has reached the point which must affect prices when 
there is a surplus which has to be pressed for sale. 
To-day there is an urgent demand all round for pig-iron, 
and it is understcod that not only the production of this 
| year, but also a good portion of the output of the first 
|| few months of 1900, has been sold already. 

Considering the facts just stated, it is not surprising if 
|| we find a very smart advance in prices. Taking pig-iron 
| first, we find in this country an advance of about 25s 
|| between the lowest and highest points of the year. In 
America the advance has been greater, say, $3 to $10. 





There | 


the production of 1898, as compared with 1897. Owing to 
the great difficulty of getting an increased supply of coke, 
many furnaces are kept out of blast which otherwise 
might be working, and in July of the present year there 
were 404 furnaces in blast, as compared with 379 same 
time 1898—this is only equal to an increase of about 
600,000 tons annually. Another factor which may 
affect the trade both of America and this country is the 
question of wages. There has already been some in- 
crease, but this is not at all proportioned to the advance 
in prices, and it is just possible there may be some 
difficulties with labour. Coal has advanced, but not at 
all as it did in former periods of activity in the iron 
trade, and higher prices are quite probable. Colliers 
are to receive an advance of 2} per cant. this month, 
but it is highly probable that a‘ the end of the year they 
will make a demand for at least a further 5 per cent.. In 
this way the cost of production is gradually rising, and 
approximating to the higher prices now ruling. 

It is assumed by many that the smart advance in 
prices must seriously affect the consumption of iron and 
steel, but there is so far but little evidence of this, as 
even shipbuilding orders, which were held back, are now 
being given out more freely. The experience of 1872-4 
shows that after a time dealers become accustomed to 
the higher prices, and trade goes on pretty much as 
usual. The increasing use of iron and s‘eel in many new 
forms, notably for structural purposes of all kinds, 
coupled with the expansion going forward in many 
countries, justifies us in expecting a continu wee of active 
trade for a good while to come. 








THE FLURRY IN THE STOCK MARKETS. 
Tue feelings of restlessness and nervous apprehension 
which have more or less seriously influenced Stock 
Exchange busines; and prices during the past five or six 
months became suddenly more marked on Tuesday last, 
when the usual crop of warlike rumours was accom- 
panied by the announcement that the Bank of England 
directors had taken the very unusual step of advancing 
the official rate of discount without waiting for their 
ordinary weekly meeting on Thursday. There was 
a rush to close speculative commitments still remain- 
ing open for the rise, concurrently with a certain 


Manufacture iron and steel has risen 30s to 403 per ton. oe of actual selling by a and there 
In America steel rails are $10, and steel billets $16 to | W299 480 Some ogee _In the ear account, 
S18 higher. Steel rails advanced about 35s to 40s in | @Specially in South African shares, though the 


Einyland. 

The tinplate trade was affected not only by the 
improvement in iron, but aleo in tin, and in consequence 
| it experienced an advance quite unprecedented. Since 
| January Ist tin rose from £37 to £148 per ton, and this 
advance alone represented 1s 6d to 2s 6d increased cost 
per box, Considering the advance in iron it is not 
surprising to find that tin-plates rose 5s to 63 per box, 
say, from 103 to 10s 6d to 153 and 15s 64, f.o.b., Wales. 
Although the Board of Trade returns do not show any 
increase in shipments of tin-plates, the quantity of black 
plates (for tinning) shipped is constantly increasing, the 
figures for 1599 ‘eight months) being 20,000 tons in 
excess of 1898. 
at work, as against 290 mills same time last year, is 


The fact that there are now 390 mills | 


statements which have been made with regard to 
the volume of the speculation for the fall appear to have 
been a good deal exaggerated. The decline in quota- 
tions, which extended from Consols to low-priced 
‘‘ gambling counters,’’ was, in fact, more largely due to 
the caution naturally displayed by the dealers in 
‘‘makiog prices’’ than to any organised “ bear”’ raid, 
though it is indisputable that the speculation for the fall 
in some directions has gradually reached considerable 
dimensions. Tuesday’s ‘ slump’ was, however, 
followed by a general recovery on the following day and 
on Thursday. Although the further raising of the Bank 
rate temporarily depressed markets, the improvement 
subsequeatly continued, and in some instances the 
losses sustained on the first couple of days in the week 
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were fully regained. Some representative movements 


roof «hat the volume of trade has largely increased : 
, Be") within the past week are shown below :— 


! 
| 
| during the last twelve months. 
| 
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| os . 
In considering the future prospects ofthe trad 2, ther 2 are | Oct. 5. Oct. 3. Sept. 29. a 
|} several points which deserve consideration. Lurst, it | £ £ £ £ 
| may be fairly anticipated that, with the proiitable prices | ¢ - s0ls—cash sseeaeeners - —_ . _ ‘ ae 
i . : , . _ ; 2 ; 2T ABA. A | India Sterling BS eecceccece $ ee 
1] Bow ruling, every — ee put oy a. increaré es | = 7 rling 34 mane - a m+ a, 
} production of pig-iron ; but it must bs borne in mind | y op aus 3%... ee. 106 106 1065 2. Ml 
| that there are no inconsiderable difficulties in the Way. 
! In America it is feared that when winter comes on it | Great Eastern ............ 1285 .. 1254 .. 1308... 138 
|| will be found difficult to obtain the greatly incre ised | ae rs: pater nag oa rn oan : ae 
| quantity of ore necessary to keep all the present iurnaces | er neal Re gta 1983 1984 2003 .. 2068 
| going, and it is already indica'ed that the cost of trans- | London and South-Western 202} .. 199 .. 2042... 226 
port on Lake Superior may be considerably increased | Midland Deferred.......... 83¢ .. 873 90 .. 94} 
owing to the difficulty in procuring ths additional | North-Eastern ............ aa * saa . aa . a 
tonnage which is required. In this country the reported CRT * A sesecees 38 S- B+ 11% 
increase of 350,000 tons for the first six months of this | atohison Preferred ......-. 635 .. 62).. 632... 699 
year is more apparent than real, as, owing to the strike | Baltimore and Ohio....... - 4% .. We... Deuce B 
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Central Pacific ............ 593 .. S7h .6 So és 624 
Chicago, Milwaukee, &c.... 127% 1254 .. 1274 .. 1382 
Denver Preferred ..... iovee. (0 on 7) ae ewe Ce 
Illinois Central ............ 2S ns BAS es ID les Ee CO 
Louisville and Nashville.... 798 .. 778... 794 .. 85% | 
New York Central ....... o aaT 136 «. 157%... 145% | 
Norfolk and Western P Mise (TR ws 683 .. « 70 .. 75, | 
Northern Pacific Pref...... % ww H wo Be. GS 
Union Pacific ...cccccccecs 437 .. 42% .. 44> .. 51? 
Wabash Pref............ < aw ww nO 
eee aa 
Canadian Pacific ......... > a. . Cha OR 1023 
Grand Trunk Guaranteed... 913 0D «ws B® 943 
Do Ist Pref........ss0. a... O4.. O3.. 8% | 
> ee BON, oc sucvence DS o0 512 .. SS ae 603 
Mexican Railway......... ~ we 17} 18 .. 2 | 
BS Behe <. cicexevc 754 74 17% 973 
City and Suburkan ........ 43 43 44 63 
NED svichniendtwennass 53 43 Sic +» 8h | 
ee 20 19 20 - wor | 
teldenhuis Deep .......... 84 8 8} 122 
ere 5} 43 5+ 72 
TT ic chulednGiesntew sain 4% RY 4: . 643 
Meyer and Charlton ...... 5 42 5 613 
Rand Mines .........0.0+. 295 274 293 453 
| gE See een 84 8 8 11k 
Rose Dee P cvcccescvecccece 8 7 74 114 
Simmer and Jack....... wes 52 5 55 63 
NN i iia thigio mn hee ei s ih lit 12 144 
It will be observed from these comparisons that the | 
declines which took place between Friday and Tuesday 
last were, as a rule, relatively larger in high-class securi- 
ties such as Consols and Home Railway “stock than in 
South African gold shares, though a reference to the 
closing column in the table will show that the deprecia- 
tion among the latter issues represented by the difference 
between the highest quotations of the year and this 
week’s prices is a very serious one, reaching, in soma | 
instances, to 30 per cent. and over, Rand Mines, which | 
may be regarded as the bell-wether of the “‘ Kaffir”’ flock, 
having at one time this week showed a depreciation of 
nearly £18 per share from the highcsi quotation of the 





year. 

It is not, of course, surprising that the effect of ths 
pronounced increase in the value of money has been to 
emphasise the depression in Stock Exchange securities 
caused by the long-continued political anxiety. For months 
in succession, after the closing of the Fashoda incident, 
prices advanced very generally under the combined 
influences of cheap money and prosperous trade con- 
ditions, until an unusually high level was attained in 
several directions, and even after the Transvaal difficulty 
began to assume @ grave aspect, Home Inv eatmens | 
securities and American Railroad shares remained fairly | 
steady. But the sharp upward movement in lending and | 
discounting rates has naturally effected a distinct | 
change in the situation. Dearer money has the in- 
evitable tendency of checking the flow of capital into | 
high-class stocks, on which, for the time being, the | 
yield is less than can be obtained by depositing the | 
money in the bank, with the result that any disposition | 
to realise has a depressing effect upon quotations, while 
enterprising operators, who carry Home Railway 
and other stocks With borrowed money, so long as) 
there is a decent margin between loan rates and the 
dividends receivable, are not slow in acting when the | 
profit-margin shows a tendency to vanish. And beyond | 
the actual realisations by these classes of investors the 
rise in the value of money invariably tends to the closing 
of speculative commitments for the rise in such circum- 
stances as now exist, for the losses represented by 
‘« differences ’’ become seriously increased when they are 
accompanied by heavy carrying-over charges. In regard 
to American railroad securities more particularly, the 
shrinkage in market valuations is largely explained by 
the stringency in the New York money market, though 
the movement has been assisted by the disappointment 
felt by speculators on this side of the Atlantic in the 
comparatively little result which the general augmenta- 
tion of gross and net earnings during the past year or so 
has had upon the dividend distributions of the com- 
panies whose shares attract mos: attention here. 

But while the effect of dear money and its probable 
continuance for some time to come is not difficult of ex- 
planation, the influence of the war scare upen some 
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classes of Stock Exchange securities is not so easily in- 
telligible. Toa certain extent the decline in Consols is 
due to the expectation that the threatened war in South 





Africa will necessitate Governmsnt borrowing upon 
a considerable scale, and the fall in other “‘ gilt- 
edged”’ issues is similarly attributable. There is no 


apparent reason, however, why an outbreak of hostilities 
in the Transvaal should prejudicially affect the earnings 
of British railways, for the general trade of the country 
is not likely to be interfered with. In some branches 
the stoppage of shipments to Johannesburg would 
doubtless be felt; but there would be the prospect of 
increased business with the Caps and Natal owing to 


| the exodus of people from the Rand and the despatch 


and maintenance of our troops, so that on balance 
the loss of trade, if any, occasioned by «# war 
| with the Boers could scarcely bo large. Nor is 
it at all concsivable that such a war would lessen 
the traffics of American, Canadian, Mexican, and 
other railways, although the securities of these un- 
dertakings have suffered from the war scare, quite 


apart from the dearer money influence. It is not un- 
likely, therefore, that the improvemeat which has set in 
singe the early part of the week will continue, unless 
the attempts to attract gold to this country should fail 
and a further advance in the Bank rate should become 
necessary, for the sharp drop of prices was, for the most 
part, unwarranted and excessive. The chances are, too, 
that whatever happens the quotations of the better class 
Kand gold shares will ultimately recover a large pro- 
portion of the recent shrinkage, and that those who 
can afford to hold on will in the end be recompensed. 
Investors who have not ample means to hold these 
shares without inconvenience, however, would act very 
unwisely in committing themselves, for months may yet 


‘elapse before fighting of an effective kind begins, and 


the duration of such a struggle, should it unhappily 
eventuate, cannot possibly be foreseen. However teimpt- 
ing prices may seecn then, it would ba the heigat of folly 
to enter into speculations for the rise in “ Kaftirs,’’ with 
contangoes a practical certainty, and with every- 
thing else uncertain, at least until the war clouds shall 
have passed away once for all. 





THE AEGENTINE CURRENCY. 
(FROM OUR OWN CORRESPONDENT.) 
3uENos Ayres, August 31. 
NeirHer the welfare of the Republic at home nor its 
credit or good name abroad is at all likely to benefit by 
the Currency Bills which the Government sent to-day to 
the Upper House of Congress. Their purport has been 
more or less known to the public for some days, and 
accurately known to the too powerful clique that are 
evidently swaying, for the moment only, let us hope, the 
financial and economic destinies of the Republic, as they 
have made millions by operating on ths Bolsa for 
the violent rise in the gold premium, which tho Bills in 
question have naturally produced. Up to the last 
moment the Government affected secrecy as to the pur- 
port of the measures it was about to propose ; and, 
indeed, it might well shirk publicity as long as possible, 
as the Bills have been conceived in financial sin and 
born in the iniquity of Protectionist spoliation and 
repudiation. It is said that it was very difficult for the 
Finance Minister to persuade President Roca to sign the 
Bills; but he did so in the end. The Chief Magistrate 
would have wished, it was said, Senator Pellegrini to 
take the credit or discredit of the Bills, and present 
them to the Upper House as a private member of that 
body ; but the Finance Minister, Dr Rosa, threatened 
(so the story runs) to resign if this course were followed, 
and the Pres'dent consented to adopt the measures. 
Before making any further comments on them, | give 
you their text, whi ich is as follows :— 


The Chambers of Congress of the Nation sanctions the following 
law :— 
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Art. 1. The Nation shall convert the entire amount of the notes | 
in circulation into National gold dollars at the rate of 44 cents gold 
pt rj per dollar. ' : | 

Art. 2. The Executive shall hereafter decree with three months 
anticipation the date of such conversion and the manner in which 
it is to be carried into effect. 

Art. 3. The Executive shall begin to form a metallic reserve fund, | 


—_—— 


under the name of “conversion fund,” which is to serve exclusively | 
as a guarantee for the said conversion. 
Art. 4. For the formation of this “ conversion fund ”’ the follow- 


ing amounts are to be reserved :— | 

1. $5,000,000 gold from the National Treasury by monthly 
instalments of $100,000 gold. 

2. Five per cent. additional duties on imports 

3. The profits of the Bank of the Nation. 

4. The annual net proceeds of the liquidation of the National 
Bank after payment of the costs of the liquidation, the debts 

f the Bank, and the service on the bonds. 

5. The proceeds of the sale of the Andine and Toma Railways. | 

6. The $6,967,860 gold in National cedulas belonging to the 
Nation. 

7. Whatever may be voted annually for this object by the 
Budget of the Nation. 

Art. 5. The before mentioned amounts are to be deposited in the 
Bank of the Nation in the following form and at the respective 
dates mentioned : 

1. The monthly instalments to be paid on account of the | 
$5,000,000 gold by the Executive shall begin to run from the 
date of the present Bill. 

2. The proceeds of the 5 per cent. additional duty on imports 
shall be deposited daily in the Bank of the Nation or its 
branches, from the date of the present Bill. 

3. The profits of the Bank of the Nation shall be ascertained | 
half-yearly by the Bank itself, be converted into gold and 
credited to the “ conversion fund.” 

4. The surplus resulting from the annual liquidation of the 
National Bank shall be paid to the Bank of the Nation, be 
converted into gold and similarly credited. 

5. The $6,967,860 gold in National cedulas shall be negotiated 
by the Executive with the National Hypothecary Bank and 
the proceeds paid to the Bank of the Nation on the dates 
which may be deemed most convenient. 

6. The proceeds of the sale of the Andine and Toma Railways 
shall be paid when received to the Bank of the Nation. 

Art. 6. The Bank of the Nation shall employ the “conversion | 
fund’ exclusively for the negotiation of drafts on foreign countries. 
The Executive shall make special regulations for this office. 

Art. 7. Until the decree has been issued, which is referred to in 
Art. 2, fixing the date and manner of effecting the conversion of the 
currency, the Caja de Conversion shall deliver, to everyone who may 
solicit it, notes of the legal currency in exchange for gold coin in 
the proportion before mentioned, and shall deliver the gold received 
in this manner to those who solicit it in exchange for paper money 
at the same rate. 

Art. 8. The gold which the Caja de Conversion receives by this 
conversion of paper may not be, under any circumstances, or by | 
virtue of any order, used for any other purpose save that of con- 
verting notes at the fixed rate, under the personal responsibility of | 
the members of the Caja or employés who may consent to such act. 

Art. 9. The taxes payable to the nation in gold or paper money 
may be paid in either, indiscriminately, at the fixed rate. 











BILL, 


The Senate and Chamber of Deputies, &c. 

Art. 1. The Executive shall acquire from the Bank of the Nation 
the $15,873.700 in bonds of the Internal Loan of 1891, law 2,782, 
which the Bank withdrew from circulation in fulfilment of Article 
30 of its organic law. These bonds shall be paid for in gold or in 
bills of exchange at 90 days on foreign countries, at the rate of 75 
per cent. of their nominal value and at the current rate of 
exchange. 

Art. 2. Out of the proceeds of these bonds the Bank of the Nation 
shall use $4,000,000 gold as metallic capital. 

Art. 3. The Executive is authorised to negotiate, at home or 
abroad, the sale of the bonds acquired from the Bank in fulfilment 
of this law. 

BILL. 

The Senate and Chamber of Deputies, &c. 

Art. 1. All the properties which the National Bank has received 
in payment of debts shall be sold by public auction within the 
term of three years from the date of this law. 

Art. 2. The sale shall be made to the highest bidder, and one- 
sixth part of the purchase money shall be paid on the signing of 
the contract and the balance in five “ pagarés,” guaranteed by a 
charge upon the property purchased, at one, two, three, four, and 
five years’ date. 

Art. 3. These “ pagarés ”’ shall be endorsed by the National Bank 
and delivered to the Bank of the Nation, which shall have the same 
rights and privileges for enforcing payment to them as are enjoyed 
by the National Mortgage Bank for the recovery of its loans, for 
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| of the country would be a downright impossibility. 
first glance at the four Bills shows the usual charac- 


| itself absurd. 
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cent. from December Ist, to 6 per cent. from January lst and to 


9 per cent. from February Ist. 
Art. 2. All the salaries, retiring and other pensions, above $100, 
which are paid by the Administration in paper money with the 


exception of those comprised in Art. 96 of the National Constitu- 


tion, shall be reduced by 10 per cent. from October Ist next. 
Rarely have any Government measures met with such a 
unanimous expression of public reprobation as was given 
this afternoon on the Bolsa, and later on in all circles, 
when the evening papers made known the full scope of 
the Bills, and it was seen that the whole fantastic 
jumble of Bills amounted in substance to nothing more 
than a revival of the Tornquist project of last year, with 
repudiation of 56 per cent. of the currency debt tacked 
on to it. This is simply what it is. The Bills and their 
Articles and rotund wording are simply the gilding of 
the bill. The battle between Protection and honest 


| foreign trade has commenced, and the former seems to 
| have drawn first blood. 


The working of such compli- 
cated measures in the present chaotic financial condition 
A 


teristics of Argentine financial legerdemain. Everything 
proposed depends on some future circumstance or 
event of the most uncertain and problematical kind. 
Could anything be more chimerical than expecting to 
sell the properties held by the National Bank in liqui- 
dation (valued at $38,000,000) in five years? And the 
sale of the gold cedulas and the Internal bonds, and the 
five millions yearly to be taken from the general revenue? 
And above all, the amounts that are presumably to be 
‘‘economised’’ on each year’s Budget? The idea of 
proposing an arbitrary conversion rate that repudiates 
56 per cent. of the currency debt, to come into force at 
some dim and distant future and unnamed date is in 
Judging by the past financial blundering 
in this country, there are not a few who fear that, if 
these Bills become law, they will have a more far- 
reaching effect than they appear to aim at. The numerous 
assets that are to be sold to form the Conversion 


|Fund can only be disposed of in driblets, and there 


would be the danger that these driblets, one after the 


| other, would melt away as the scores of millions of gold 


held by the Government as guarantee for the note issues 


' of the banks of the provinces did. Then we should have 


history repeating itself: all the gold gone, and nothing 
left but paper, paper, paper, in some shape or form. If 
the first-moment reception of these worse than ill-judged 
measures be a forecast of the eventual public verdict on 
them, there may be some chance of their not becoming 
law. It is to be hoped that this may come to pass, as 
the inscription of such enactments on the statute books 
of the Republic would certainly not do much credit to 
the honesty or capacity of its statesmen. 

In connection with the burning topics of the day, Dr. 
Victorino de la Plaza, who is now generally admitted 
to have come out here to look after the interests of Lon- 
don bankers and capitalists, with orders to do what he 
could to frustrate unsound measures such as those in 
contemplation, gave a very interesting lecture in one of 
the theatres some nights ago, and had all the leading 
men in the city for listeners. He was very successful 
indeed, and reaped enough cheering and applause to 
make a popular actor jealous. He was very severe on 
the contemplated conversion scheme, which he roundly 
denounced as fraudulent, especially in the monstrous 
proposal to fix the rate now for conversion at a distant 





which purpose the title deeds must be deposited in the Bank of the 
Nation until all the “ pagarés ” have been paid. 

Art. 4. When and as the “ pagarés” are paid, the amount shall 
be converted into gold and credited to the “ Conversion Fund.” 


BILL. 


The Senate and Chamber of Deputies, &c. 

_Art. 1. The additional duty or imports established by the law 
No. 3,711 of September 22, 1898, shall be reduced to 9 per cent. 
from October lst next, to 8 per cent. from November lst, to 7 per 





a 


and undetermined future date. The whole thing, he 
said, was simply audacious protection to a few favourites 
at the cost of the whole country. He completely carried 
the house with him when he said that the currency 
should be left strictly alone to its natural course, and 
that those who had suffered loss through its deprecia- 
tion, should now in all fairness be allowed to enjoy 
the benefit of its appreciation. 
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BUSINESS NOTES. 


Brazilian Finance.—Whence the Brazilian Govern- 
ment were obtaining the money with which to withdraw 
notes from circulation, in accordance with the provisions 
of the Funding Loan, has been somewhat of a mystery, 
as there is no surplus of revenue available for the pur- 
pose, but, on the contrary, a chronic deficit. The Pio 
News, however, now professes to have discovered how 
the thing is worked. The Government, it states, have 
had recourse to the expedient of using for the with- 
drawal of the notes ‘‘ current revenues, which have been 
appropriated to other purposes, and then supplying the 
deficiency by an issue of Treasury bills.” If that has 
really been the case then the Government has been only 
substituting one form of paper debt for another, and.as 
the new debt bears interest, whereas the old did not, 
the financial position, instead of being bettered, is being 
made worse. 








The Atchison Report.—Of the many American rail- 
road companies which have undergone the process of 
reorganisation in recent years, none has lately shown 
more generally satisfactory progress than the Atchison, 
Topeka, and Santa Fé, an undertaking which has found 
@ considerable amount of favour among enterprising 
investors on this side. The road passed into the hands 
of receivers in 1893, and it was not until 1896 that the 
reorganisation scheme became effective; but for the 
fiscal year ended June, 1897, the adjustment bond- 
holders received 3 per cent., and have since been paid the 
stipulated rate of 4 per cent., while the holders of the 5 per 
cent. preferred shares received 1 per cent. in January last, 
and 1} per cent. for the second half of the past fiscal year. 
It would seem, indeed, as if the policy of improving and 
extending the system, which has been pursued for some 
years past, has been fully justified by the increased 
economy and efficiency with which the road is now 
being worked, though, as the New York Chronicle 
observes, the expectation held out a year ago “ that the 
extraordinary betterment expenses paid for out of the 
net earnings might be expected to decline after the close 
of the calendar year 1898,” has only been realised to a 
comparatively small extent. The report for the past 
fiscal year shows that $7,672,108 was spent upon main- 
tenance of road and structures, as against $8,281,398 in 
the previous year, while upon maintenance of equipment 
the charge against revenue was $4,810,795, in contrast 
with $4,659,278. At the same time $3,919,726 was 
spent out of c2pital upon improvementa, extensions, 
and additions. In all, therefore, over $17,000,000 was 
expended during the year upon betterments, extensions, 
&c., and it is not surprising to learn, therefore, that the 
traffic is being conducted with increased economy and 
efficiency. The average train load was raised from 142 
to 1614 tons, or nearly 14 per cent., and it is pointed 
out that the company had the benefit for only two or 
three months of the larger engines provided. With 
these engines in use the whole twelve months, and with 
more of the same kind provided—48 locomotives being 
on June 30th last under contract for delivery during the 
three succeeding months, in addition to 58 delivered in 
1898-9—‘ the showing for the current or new fiscal 
yecr may be expected to be yet more striking.” On 
the old basis of accounting, the gross increase for the 
twelve months was $1,921,548, while the net results 
showed an improvement of $2,199,053, the advance in 


4 met revenue for the two ycars having exceeded 50 per 


cent. After providing for the whole ot the fixed charges, 
there was a balance of $4,187,997 available for the pre- 
ferred shareholders, or equal to 3% per cent. upon that 
issue. The two payments, amounting together to 2} 
per cent., will absorb $2,283,990, leaving $1,618,508 to 
be carried forward. For the months of July and August 
the net increases reached about $1,200,000. 


The Trade and Mining Industry of the Gold Coast.— 


Smith, the Acting-Colonial Secretary, a considerable 
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value of the exports for the year amounted to 
£993,000, as compared with £858,000 in 1897 
and that of the imports to £969,000, as com- 
pared with £784,000; and not only is the great bulk 
of this trade, both import and export, carried on with 
the United Kingdom, but it was in the trade with us 
that almost the whole of the increase last year took 
place. Thus, the imports from this country rose 
from £526,000 to £726,000, and the exports hither from 
£582,000 to £713,000. Mr Haddon Smith expresses the 
opinion that the one thing absolutely necessary to 
develop the resources of the country is railways, and 
especially is this the case in regard to the gold mining 
industry, as to the prospects of which he speaks very 
sanguinely. It is, he says, very largely on the increase, 
and although the past year was employed chiefly in the 
development of the mines, some work resulting in more 
immediate profit wasdone. In spite of the difficulty and 
great cost of transport, one mine in the Wassau dis- 
trict had in 1897 an output of 6,880 ounces, which 
realised £27,758, and in 1898 an output of 4,433 ounces, 
realising £17,559. Another company had last year an 
output of 4,368 ounces, producing £16,480; and two 
other companies are spoken of as producing an average 
of 1 and 1} ounces per ton respectively, and a third, 
which is said “ to have produced gold so pure that 84s 
per ounce was offered for it.” And these, Mr Haddon 
Smith thinks, are but the small beginnings of 
very big things. Here is what he says :—‘ Several 
companies have been started during the year with 
the intention of commencing mining operations in 
this colony, and it is some satisfaction to know that the 
promoters of these companies are not only experienced 
men with scientific knowledge, but are also possessed of 
the necessary capital to undertake the work with auc- 
cess. The gold industry of this colony is likely to prove 
one of its most solid and valuable assets. Experts who 
have gained experience in the Transvaal goldfields assert 
that the banket reefs in this colony are not only similar 
to but of a higher grade than those in the Transvaal. In 
the Western Province of this colony it is estimated that 
there are about twenty miles of banket formation, and if 
this land were treated in the same way as similar 
land is in Johannesburg, it is estimated that it would 
contain 13,000,000 tons of banket reef from which about 
£40,000,000 worth of gold could be extracted by ten 
years’ operations with 1,350 stamps and the cyanide 
process, yielding an annual profit of fully one and a 
quarter millions sterling per annum. This would neces- 
sitate an initial investment of £2,000,000, and the area of 
land would allow 40 companies to work, each returning 
& profit of £3,000 a month, provided the necessary 
capital was put in.” The Colonial Secretary is apparently 
more inclined to put confidence in the assertions, esti- 
mates, and predictions of mining experts than others 
| who have had more experience of such _ things. 
But we give his statement as he makes it, and 
however much opinion may differ as to the trust- 
worthiness of the calculations he submits there can be 
no question as to the necessity of cheaper transport if 





the industry is to be developed. As to this, he writes :— 

‘Tt will be impossible for any of the mines to be worked 

at the profit above mentioned until the railway in course 

of construction is completed, and this is felt by most of 

the companies, who are simply waiting for the com- 
| pletion of the railway to commence operations on a large 
lseale. At present the cost of transport ranges from £18 
| to £50 per ton, and the impossibility of getting up suit- 
| able stamps and other machinery prevents the proper 
| working of the mines; this serious obstacle would dis- 
| appear with the opening of the railway.” 


The Northern Pacific Railroad—From the report and 
accounts of this company for the third fiscal year of the 
| reorganised undertaking, which are published in exrtenso 
|in our advertisement columns, it will be observed that 
out of the year’s income a sum of upwards of two 
million dollars has been applied to additions and better- 
| ments of a permanent character, the chief items being 
construction of spurs, $118,000; changes of grade and 








2 errs ee NR, 











| There was, we learn from the report of Mr Haddon 


expansion in the trade of the Gold Coast in 1898. The | line, $522,000; widening embankments, $492,000 ; 
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increase in weight of rails, $113,000; and bridges, 
$185,000. The president pointed out, in his annual 
statement, that the board had felt justified in making un- 
usually liberal appropriations out of income for additions | 
and betterments, owing to the exceptionally favourable 
conditions of the year, and he added that altogether 
upwards of 74 million dollars had been invested in the 
property out of the fund created under the reorganisa- 
tion ‘‘ three years ago by a first endowment of $5,000,000, 
and which is now being fed by proceeds from sale of 
lands.’’ The salesof land West of the Missouri river 
have been satisfactory, while East of that river the 
lands held by the sequestration receivers of the old com- 
pany have been disposed of, and it is expected that in con- 
sequence the old General First Mortgage Bonds, of which 
there are $4,445,000 outstanding, will shortly be paid 
off, so that in future ‘‘ the only charge abead of the new 
Prior Lien bonds will consist of $8,423,000 St Paul 
and Northern Pacific bonds.’’ The mileage constructed 
out of the betterment fund in the past year was 113-46 
miles, and there are 63:1 miles under construction. 
With regard to the business of the past year, the 
president reported that the gross receipts had been the 
largest in the history of the company, and that the 
operation of the road had shown better results than for 
the preceding year, despite the advance in wages and 
the cost of material which the prosperity throughout the | 
country had necessitated, increased taxation and reduced 
tariffs, the loss of gross receipts on the last-mentioned | 
score having exceeded $600,000. The Treasury securi- | 
ties appear in the balance-sheet at $3,547,407, but it is 
stated that this amount is about $3,500,000 smaller than 
the actual cash and estimated values respectively. The | 
balance-sheet, which has again been audited by Messrs | 
Price, Waterhouse, and Co., shows a total surplus of | 
$1,421,000. 
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Accidents on Railways.—The chief point of interest in 
the annual Blue Book relating to accidents on railways 
is the statement showing the occupations of the railway 
servants who were killed and injured in the course of 
their employment during the year 1898, to which the 
return refers. Out of a total of 534,141 persons 
employed, 490 were killed and 4,117 injured, the pro- 
portion of the former being 1 in 1,090, and of the latter 
1 in 130. A table is given, showing the number of 
accidents occurring in each of the principal classes of 
employés and the proportion of casualties to the 
number employed in cach class. It is, of course, the 
proportion in which acccidents occur that affords the 
best indication of the relative degree of danger in the 
various branches of railway service. Judged on this 
basis the proportion of accidents among shunters is 
almost startling. Out of 9,244 shunters employed there 
were 47 killed and 616 injured during the year 1898, 
the proportion in the former case being | in 197, and in 
the latter 1 in 15. These compare, as stated above, with 
a general average of 1 in 1,090 killed, and 1 in 130 
injured. Even this, however, does not fully illustrate 
the dangers of shunting operations, which caused 
the death of 129 railway employés, although only 
47 of these were described as shunters. More 
than one-half the total number of injuries, too— 
2,164 out of 4,117—occurred in shunting operations. 
It is possible that many of the accidents in shunting are 
due to the men’s own carelessness, which arises partly 
from familiarity with the risks. Szill there is no reason 
to suppose that shunters are, as a class, specially reck- 





shunting operations, as at present carried on, are 
excessively dangerous. It may be hoped, therefore, 
that the committee appointed as the result of the dis- 
cussion on the Automatic Couplings Bill last Session 





VENUE. 


the undermentioned period of the Year ending March 31, 1900 





as compared with the corresponding period of the preceding Year. 


Increase or Decrease in the|Increase or Decrease in the 
tevenue Paid into the Ex-/Total Revenue in the under- 
ichequer in the undermen-\mentioned period of the Year 


Quarter Ending Sept. 30, 1898. Quarter Ended Sept. 30, 1899. 
































tioned period of the Year end-jending March 31, 1900, as 
= ete -— ; 7 ~—~ling March 31, 1900, as com-|compared with the corres- 
| Paid | | Paia to pared with the corresponding |ponding period of the preced- 
Paid into } tothe Total Paid into | ee T nea) Total period of the preceding Year. ing Year. 
the Local | povenue the Wanatine | cena Half-year ending Sept. 30, 1899. Half-year ending Sept. 30, 1899. 
| Exchequer. {Taxation ©| Exchequer. a aiid " - — 
|Accounts. |, Increase. | Decrease. Increase. | Decrease. 
<a ™ = oe eal si aaa I cleiabustitiinsicdhaeiiedinnciiediaiearanice sian lead 
£ | £ £ £ £ £ £ £ £ £ 
SN. irecpuhedwaqeiien 4,716,000 38,546) 4,754,546 4,742,000 40,258 4,782,258 465,000 eo 471,783 
SEN. cs acteurs seeeuesceue 7,150,000 864,000 8,014,000 7,550,000 875,000 8,423,000 770,000 807,994 . 
Estate, &c., Duties ........ 2,520,000 1,055,988} 3,575,988 2,900,000 969,000 3,869,000 680,000 622,172 ° 
IE cchvcansvesecbansesl 1,740,000 | ® | 1,740,000 2,080,000 es 2,080,000 620,000 620,000 ; 
Se ae 10,000 | ae 10,000 es os 10,000 10,000 * 
SOONG SUNT cedcsccctcus . 20,000 a“ 20,000 45,000 45,000 45,000 | oe 45,000 ‘ 
Property and Income Tax..} 1,050,000 1,050,000 1,160,000 1,160,000 300,000 a | 300,000 ‘ 
i eer 2,960,000 | 2,960,000 3,080,000 3,080,000 220,000 ee 220,000 | ° 
Telegraph Service ........ 865,000 | 865,000 925,000 925,000 105,000 105,000 
SD BONNIE 5 cc ancsnnses 65,000 €5,000 65,000 65,000 . ee 
Receipts from Suez Canal 
Shares and Sundry Loans 406,784 | ee 406,784 477,032 | 477,032 70,290 70,290 
Miscellaneous ...........- 341,375 - | 341,375 509,6$8 509,698 210,213 210,213 
a fot piwesaias a a ooo 
Totals ....ccccccsces 21,844,159 1,958,534 23,802,593) 23,533,720 1,882,258 | 25,415,988, 3,495,503 3,482,452 | ee 
ee 
I Net Increase, £3,495,505. Net Increase, £3,482,452. 


An Account showing the Recrrpts into the ExcHEequrER ir the Quarter ending Sept. 30, 1899, the Issurs Our of the same, the 
CHARGES on the CoNSOLIDATED Funp at that Date, and the Surpius or DerFicrEeNcy of the Balance in the Exchequer on Sept. 


30, 1899, in respect of such Charges. 





Surplus balance in the Exchequer on June 30, 1899, beyond the 
amount of the charges on the Consolidated Fund at that date as 
OS ERTL ORL ARETE PE OPE OE TOE TET 444,979 
Revenue paid into the Exchequer, as shown in Account I. ........ 23,533,730 
Advances repaid— 
Pt PN CUE 6 on crenusacdcds cacpedesecss sideeeecesauens 35,719 
Money raised by creation of Debt— £ 
IE se cwicasinackencadhesesisacssesnnvas dens. 3,588,000 
Under the Telegraph Acts, 1892, 1896, and 1898 ...... 40,000 
Under the Uganda Railway Act, 1896 .............+08 210,000 
3,838,000 
27,852,428 
NI en rs as an gad cule wat nnvaenewed 2,736,966 
* This Deficiency is in respect of the Charges re- 
maining to be paid on the Oth September, 1899, as £ 
shown on the other side of the Account, viz. ...... 5,152,302 
After the Balances in the Exchequer at the Banks 
of England and Ireland have been deducted, 
Wis Sess ac Rb e RASS ORaEE MEd RO KENG ORS ORNS EXeo 80% 2,415,336 
2,736, 96€ 
The Deficiency in Great Britain is .......... 3,017,997 
But there is a Surplus in Ireland of.......... 281,031 
Net Deficiency as above .......cccccceeees 2,736,966 9 ———— 
30,589,394 


Amount applied out of Revenue to Supply Services..............-. 20,791,222 
Consolidated Fund Charges for the Quarter to Sept. 30, 1899, viz. : 
Paid Before 
the End of Remaining 
the Quarter. to be Paid. 
Debt Charges £ £ 
Inside the fixed charge .........+..-- 459,250 4,860,134 
Other Consolidated Fund Services...... 103,848 282,168 
Payments to Local Taxation Accounts 464,772 10,000 
Issues to meet other Expenditure— 
Under the Telegraph Acts, 1892, 1896, 
GI io dein ta veseceacesecauanciuce ,000 
Under the Uganda Railway Act,1896.. 210,000 
Advances— 
For purchase of bullion for coinage .. 100,000 
Redemption of Unfunded Debt— 
For BAGGY 2. cvs cccccccsecsesvecess 2,588,00 ° 
Surplus Revenue of 1895-6 (part of) ap- 
plied under the Naval Works Act, 1896, 
1097, and 1899 ......2--cccsweveccccces 380,000 
Surplus Revenue of 1896-7 (part of) ap- 
plied under the Military Works Acts, 
LOOT and 1899. ...ccccceccccsccseoecees 300,000 
4,645,870 5,152,302 
_— —_—- 9,798,172 
30,589,394 
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will be able to suggest measures either for the use of 
special couplings or otherwise, which shall result ina 
diminution of the enormous death-roll and list of 
injuries among this ce class of railway servants. 





Shipbuilding in the Past Quarter.—lFrom the returns 
compiled by Lloyd’s Register of Shipping, it appears 
that, excluding warships, there were 558 vessels of 
1,347,549 tons gross under construction in the United 
Kingdom at the close of the quarter ended September 30, 
1899. The particulars of the vessels in question are as 
follows, similar details being given for the corresponding 
period in 1898 for the purpose of comparison : — 


‘September 30, 1899. September 30, 1898. 


Description. 





























Gross Gross 
No. Tonnage. No Tonnage. 
Sti . 7 ae ‘< 
BN dani erica ee st 471 1,331,215 519 1,352,547 
DM. Giscracewebswceess 61 11,060 51 8,869 
Wood and composite.... 1 110 2 141 
DOU pacsdenes van 533 1,342, 385 572 1,361,557 
Sm 2Stid 
ee ee en vadbe es 9 3,620 8 1,020 
DD: tetevte 466508 subse s* . ie se 
Wood and composite. . 16 1,544 18 1,673 
eee 25 5,164 26 2,693 
Total steam and sail...., 558 | 1,347,549 598 | 1,364,250 


The present return shows a reduction in the tonnage 
under construction of about 38,000 tons, as compared 
with the figures for each of the last two quarters, and of 
about 53,000 tons as compared with the unprecedentedly 
high total which was reached in December last. Over 
81 per cent. of the total under construction, comprising 
425 vessels of 1,095,944 gross tons, were for the British 
mercantile marine, 15 vessels of 67,870 tons were for 
France, 9 vessels with a tonnage of 34,600 for Holland, 
and 9 vessels of 27,290 were building for Austria-Hungary. 
Glasgow holds first place for tonnage under construction 
with a total of 113 vessels and 279,599 tons. Newcastle 
follows pretty closely with 74 ships of a larger average 
size, the tonnage being 242,613. At Greenock the 
tonnage building was 187,057 tons, at Belfast 186,367 
tons, Middlesbro’ and Stockton 110,690 tons, and Sunder- 
land 166,905 tons. So far as returns of foreign ship- 
building are available, they show that our nearest rival 
is a very long way behind. The largest total under con- 
struction was in Germany, comprising 45 vessels of 
198,924 tons. Italy had 94,980 tons on the stocks, France 
91,082 tons, the United States 67,970 tons, and Holland 
),221 tons. 


Our Wheat Crop and Probable Requirements.— 
Sir J. B. Laws has forwarded us his customary report 
upon this year’s wheat crop, based upon the results 
obtained from the selected plots in the experimental 
wheat field at Rothamsted, and his estimate of our 
probable requirements for the year. His conclusions 
are thus set forth :—‘ Calculating the average produce 
of the selected plots in the usual way......... the result 
is a produce of 304 bushels, at 614 lb per bushel, which, 
reckoned at the efticial weight of 60 lb per bushel, gives 
an average of 31 bushels. Assuming this fairly to 
represent the average produce of the country at large, 
the result would be as follows:—The area under wheat 
in the United Kingdom was rather over two million 
acres (2,052,840), w hich at 31 bushels per acre (of 60 lb 
per bushel) gives a gross produce of rather under 
eight million quarters (7,954,755). Deducting from 
this two bushels per acre for seed, the estimated avail- 
able home produce is rather less than 74 million quarters 
(7,441,545) ; or not far from 14 milion quarters less than 
last year. 


consumption per head at 6 bushels of 60 lbs per bushel, 
the total requirement for the harvest year will be 
30,605,788 quarters. Deducting from this the available 
home produce of rather less than 74 million quarters, 
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The average population for the current har- | 
vest year is estimated at 40,807,717; and taking the | 
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there remain 
(23,164,2 


rather more than 23 million quarters 
13) to be provided from stocks and imports.” 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case: 
Mr Herbert Ernest Matthew ey late 


of 12 Hyde &£ 
4 


i. ee ee cL Chae heh ake sar kee oe ea on 734,311 
Mr Laurence Trent Cave, late of Ditcham Park, Peters 

SS ee eee eee ee ey ee ee 541,540 
Sir: Edward Frankland, K.C.B., F.R.S., D.C.L., late of 

ee OWE, SOONG, HAUNT oo 65.6 5.0000:05 encdnsecevces 138,627 
Sir Charles " Le nnox Peel, G.C.B., late of Woodcroft 

a ee eT eee ee TOPE L R ee 104,379 
Miss Emma Lucy Flemming, late of 16 Leamington 

i Wa, ND Bi 5's 80 64.60 ce essa ecendes 103,488 
Mr Ernest Arthur Brocklehurst, late of Barnsdale, near 

I TN he a oe ceils in b Sebieinb abies 67,151 
Mr Alfred Thomas Townley, late of 239 Unwin road, 

CURR UTESNED, SORINOE ons 0:60 00 05s be cRectsceccee 17,615 
Mr Thomas Schofield, late of 176 Cromwell road, South 

ON 5 ccnb ond oan ands eb sduebneo 400006500502 44,816 
Mr Robert Dunnell, late of 17 Roseleigh avenue, High- 

Se SE. SS ce uhbnacokhss > bawes biases scntebesunelce 10,427 
Mr John Low Erskine, M.D., late of Goodhope, Surrey 

SOR, TIOUUAOTIES 6.6 GL oN yo. 0 Xo 604500545 000060455008 15, 26 ; 





Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, Oct. 5. 


The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 
Oct. 5, 1899. Se pt. 28, —_ O« oa —. 
f ce 
Capital of the Bank........ 182,500,000 0 .. 182, 500,000 3 «+» 182,500,000 9 
Profits in addition to capi- 
tal (Art Law of June 9, 
SED. Sbsckbbsnndehebenn 8,002,313 54 .. 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and 
its branches............ 22,105,750 14 .. 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 4,000,000 0 
Special Reserve ............ 407,444 16... 8,407,444 16. 8,407,444 16 
Notes in circulation........ 3,883,425,240 O ..3,755,200,320 0 ..3,655,810,120 0 


Interest on securities trans- 


ferred or deposited .... 36,247,874 86 .. 18,460,029 65 32,459,753 66 
Bank notes o order, re- 
ceipts payable at sight . 12,064,810 95 .. 13,205,907 47 .. 14,937,810 34 
Treasury account current 
ST ibbhcnhsabbesee’ 223,603,069 19 .. 254,910,420 90 .. 287,827,549 91 
Current accounts, Paris.... 399,415,328 57 .. 371,326,878 68 .. 382,747,837 91 
Do branch banks ...... 73,942,176 0 .. 81,404,745 0 65,002,685 0 
Dividends payable ........ 2,263,029 25 .. 2,549,810 25 2,238,660 25 
Discounts and sundry inte- ‘ 
MEE  aveovachbasaweons 7,725,686 42 ..  6,475,39093 .. 5,354,951 22 
Rediscounted the last six 
SES cnc covnsevecisss 1,464,836 54 .. 1,464,836 54 1,008,015 68 
DOUEEOS . 0.6000 ccsNetebnonsd 29,673,697 70 33,654,444 66 28,131,756 52 
| ee 4,894,841,257 30 ..4,763,469,291 92 ..4,701,534,646 33 
— 
Cash in hand and in branch f t c f c 
ea 3,097,122,530 6 5 3,111,463,629 2 ..3,095,262,494 35 
Commercial bills overdue . 19,846 35 27,865 8) 462,197 31 


Commercia] bills discounted 


in Paris not yet due. 390,030,724 83 .. 282,453,924 95 .. 301,568,628 78 


Treasury bills ............. 22,064 87 .. < oe 87,594 86 
Commercial bills, branch 

SUN <iguchisseessa7 40% 384,241,633 0 424,287,872 0 .. 421,326,862 0 
Advances on deposits of 

pte eneeis 490,000 0 403,000 0 .. 634,000 0 
Do in branch banks ...... 1,059,000 0 .,. 2,568,000 C .. 3,575,000 0 
Do in public securities .. 205,242,760 10 .. 195,498,400 22 179,548,457 48 
Do by branch banks...... 272,851,458 O .. 257,740,254 O .. 236,519,780 0 


Advance to the State (Con- 
ventions, June 9, 1857 


and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 
Government stock reserve.. 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 
Do disposable .........+++ 99,627,284 97 99,627,284 97 .. 99,626,868 11 

Rentes Immobilisées (Law 
of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 

Hotel and furniture of the 
bank and landed pro- ‘. _ 42q 492 87 
perty branches ........ 19,401,872 50 .. 19,399,5¢9 15 18,439,428 8 
Expenses of management . 4,479,651 51 .. 5,652,992 25 .. 4,004,742 27 

Employ of the special re- 
Tarte snibtenh - pGheekbee 8,407,444 16 8,407,444 16 8,407, 344 . 

DEE: a cickcnatdusnesdun 119,108,256 22 .. 66,952,325 28 .. 39,200,418 

Tatel scove » «+ -4,894,841,257 30 ..4,763,469,291 92 ..4,701,534,646 33 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. _ Francs. 
CUSHMAN cccccccccccccccccccccvcccececccosece 78,224,920 
Private Geposits .......cccccccscccrececccesesecs 20,625,881 
DISSOURAR ccccccccccccccccedosdescccccece grecece 67,602,626 
AdCVANCES ON BECULILICS....... cece ee eeeeereceness 26,835,964 

DECREASE. Francs. 
TreASUTY ACCOUNE (....cscccsscccecseceeserceees 31,307,351 
IG ds wegdbene bdsbbngdoesneeseseeenebesseeesees 14,541,099 
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The rise in the Bank of England rate has caused the 
London exchange to advance to 25f 34c. There is no 
private discount under the Bank rate. Gold coin does 
not return to the Bank as it is bought at } per mille 
premium, and the reserve of that metal has declined 
£360,726 on the week. The cash to-day and last week 
was made up as under :— 





— -Oct. 5.-————~ ———-- Sept. 28.—-———~ 

Francs. £ Francs. £ 
Gold .. 1,914.505,390 —@ 76,580,216 .. 1,923,523.547 = 76,940,942 
Silver .. 1,182,617,140 — 47,304,685 .. 1,187,940,082 = 47,517,603 








3,097,122,530 —= 123,884,901 ..3,111,463,629 — 124,458,545 
Prices are generally lower on the week, with the 


| exception of mining shares, which, after being made up | 
with a heavy fall at the monthly account, have since been | 
more steady, and made to-day a sensible advance, at | 
Bank of France | 


which they show a rise on tbe week. 
shares have risen 200f in anticipation of an increased 
dividend at the end of the vear from the large profits to 
date, and the present dear money. 

Lhe following are to-day’s closing prices, with the 
variations on the week, in stocks and shares not com- 
prised in the subjoined table :—Brazilian Fours 56f 40c 
ex div, — 2f 85c; Spanish Exterior 61f 574¢ xd, + 
424c; Cuban six per cent. bonds, 299f; Portuguese 
Threes, 23f 60c, — 20c; Russian Threes 89f 5c xd, — 
90c; Chinese Fours 101f 50c; Ottoman Bank 556f, — 
2f; Meridional of Italy Rails 671f, — 11f; North of 
Spain shares 206f, + 3f; bonds 245f xd, 4f; 
Saragossa shares 273f; bonds 317f 50c, — 4f 50c. 
In mining shares:—Tharsis 205f 50c, — 50f; Cape 
Copper 101f 50c, + 
Chartered Company 64f, + 75c; Consolidated Gold- 
fields 149f, + 8f 50c; Ferreira 497f, — 3f; Geldenhuis 


148f, lf; Transvaal Land 39/, + 1f; Buffelsdoorn 
15f, lf; Langlaagte Estate 88f, + 3f; Randfontein 
63, 5f; Robinson Mines 215f 50c, + I11f 50c; 
Oceana 19f 75c, — 256: Simmer and Jack 128f 50c ; 
East Rand 141f, 14f; French Rand 33f, + lf 25c; 
Durban Roodepoort 66f, — 1f; Rand Mines 756f, 


S * 


6f; Lancaster 62f 50c, + 


195f, lf; May Consolidated 101f 50c, + 3f 50c; 
fobinson Bank 76f, — Qf. 
Par. Oct. 5. Sept. 28. 

f c f c f a 
Three per Cents....... 100 .. 10062} .. 100574 + O 5 
Redeemable Threes.... 100 .. To S0z «e 2OD55 .. bs 
Three-and-Halfs ...... 100 .. 10265 .. 10255 + 010 
OD cues ceaxemene — ee an a ae 92 75 — O75 
Austrian Gold 4%.... 100... 98 55x .. 10170 — O65 
Turkish Fours..... —— Se -B. . 22 30 — O25 
Egyptian Unified 100 .. 106 O - sot 0 1 O 
Bank of France Shares 1,000 .. 4,240 0 .. 4,040 0 +200 O 
Banque de Paris...... 500 .. 1,058 O .. 1,065 0 7 0 
Comptoir d’Escompte 500.. 595 0 .. 595 O -% 
Crédit Lyonnais ..... me. Be @.. 2 02 + & @ 
Crédit Foncier........ 500... 705 O0 .. 710 0 — 5 O 
Paris Gas Shares..... — ms inne. © ‘ig 
Suez Canal .....ccccs 500 .. 3510 0 .. 3,585 O 75 0 
Northern Railway .... 500 .. 2,100 0 .. 2,105 0 5 0 
Western Railway .... 500 .. 1,095 Cx .. 1130 0 17 50 
Orleans Railway ...... 500 .. 1,770 Cx .. 1,800 0 10 O 
Eastern Railway...... §00 .. 1029 O .. 1,036 0 7 O 
Lyons Railway ..... - 500 .. 1,880 O .. 1,884 0 4 0 
Southern Railway .... 500 .. 1345 O .. 1380 0 - 35 0 
South of Austria Rail S00 .. 165 0 .. 172 0 - ae 
Rio Tintos Ord. ...... 250 .. 1166 0 ..1,152 0 +14 0 


The definitive returns of the trade of France in 1898 
have now been issued, with the values revised according 
to official prices of that year as determined by the 
Valuation Commission at the Ministry of Commerce. 


The total imports of articles taken for consumption were | 


estimated in the provisional returns published in 
January, and calculated, on the prices of 19897, at 


4,376,195,000f (£175,047,800). The returns, revised 
according to 1898 prices, give the value at 


4,472,552,054f (£178,902,080). 
rose nearly 24 per cent. 
principally in raw materials and natural products, and 
in a lesser degree in articles of food. The prices of 
manufactured goods, on the contrary, are set back about 
1 per cent. Those of the merchandise exporter varied 
little in the two returns, and are only put 
from 3,503,167,000f (£140,126,680) to 3,510,900,000f 
(£140,486,000). 


Prices, consequently, 


3f 50c; De Beers 622f, + Sf 50c; | 


The increase in values was ' 


up | 





A similar revision raises the total of the imports 
from England from 484,709,000f (£19,388,360) to 
| 504,942,429F (£20,197,696), but reduces the value of 
= French exports to England from 1,038,591,000f 
| (£41,443,640) to 1,021,572,370f (£40,862,892). A com- 
| parison cannot be made between the different classes of 
| the trade with England, imports and exports, as the 
|merchandise was not classified in the provisional 
'returns. The French exports to British colonies, not 
‘included in the above, amounted to 41,375,513f 
| (£1,655,020), of which 15,007,710f (£600,308), was to 
| British India, 12,444,396f (£497,772) to Canada, and 
| 6,594,021f (£263,760) to Australia. The declared value 
lof the post parcels sent to England was 14,470,96éf 
(£578,836), not classified according to their nature. 
|The duties levied on the imports from England 
amounted to 36,188,217f (£1.447,528) on the total of 
505 millions (£20,200,000). inglish imports were not, 
however, the most heavily taxed. The duties on the 
imports from the United States amounted to 89,124, 189f 
(£3,564,964), ona total of 622,370,013f (£24,894,800), 
and on those from Spain to 53,171,518f (£2,126,860), 
on a eum of 325,533,753f (£13,021 ,348). That fact can be 
accounted for by the greate:t measure of protection in 
France being accorded to agricultural produce, and a large 
portion of the importations from those countries consist- 
ing respectively of corn and wine. The duties on the 
imports from Brazil and Hayti, consisting principally of 
coffee, were still higher. Imports from the former 
country amounting to 170,834,277f (£2,833,368) paid 
50,365,367f (£2,014,612) in duty, and those from the 
latter country 28,924,279f (€1,156,968) in duty, on a 
value of 30,927,707f (1,237,108). Of 101 enumerated 
articles imported from England, seven only were free of 
' duty. These were jute, mohair, coal-tar, rags, vegetable 
fibres, oilcake, and quicksilver. 

A sensation has been caused by the publication in the 
Figaro of a letter found among the docurrents seized in 
the perquisitions made by the police in view of the 
prosecution of Monarchists and Nationalists now going 


Village Main Reef | 9" for conspiracy to overthrow the Republican Govern- 


ment by an insurrection. The writer, who appears to 
be the managing clerk of one of the leading agents de 
change on the Paris bourse, proposes in the letter 
| addressed to one of the persons inculpated to induce one 
|of the principal writers on the Petit Jowrnal, a paper 
| widely circulated both in Paris and the provinces, to 
undertake a campaign against French Rentes as a means 
of undermining the present Cabinet. The fall that has 
already taken place in Rentes, the writer remarks, has 
already produced a great effect. No Government could 
| withstand such alarm. It will be made a terrible arm 
against the vile Republican réyimé. Without going so 
far as to pretend that there was a danger of a national 
| bankruptcy, the Petit Journal might demonstrate that 
it was justified by the state of public opinion and the 
distrust of the Ministers now in office. The agent de 
change, in accord with the Bourse Committee, has called 
on the writer to resign his post, and the Government has 
| ordered an investigation to discover the manceuvres that 
| may have been employed. 

The committee of defence of French North of Spain 
| bondholders has called a meeting for October 20th to 
consider the steps to be taken to resist the proposed 
payment, permanently, of the interests in Spanish 
|money. The company had announced payment of the 
| October coupon without the usual notice that the 
rights of bondholders were reserved. In consequence 
‘of an intervention by the committee, a fresh adver- 
tisement has been issued by the company re-esta- 
blishing tke line relative to the reserved rights of bond- 
holders. 

The receipts from shipping on the Suez Canal in 
September amounted to 70,400,000f (£2,816,000), against 
64,886, 199f (£2,595,444) in the same month last year. 
The totals for the nine months of the last three years 
were :—1899, 70,081,663f (£2,803,464) ; 1898, 64,886, 1998 
(£2,595,444); 1897, 54,297,977 (£2,171,919). 

Withdrawals of money from the trustee savings Banks 
during the first nine months of the year exceeded the 
' deposits by 56,442,802f (£2,257,712). 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 26. 


At last there appears to be a change in the situation 
in the cotton market. Yesterday the markets, both at 
home and abroad, seemed to gather the impression that 
the American crop will not be so large as originally esti- 
mated, and the result was something sensational in the 
way of movement of quotations. There has been a large 
bear interest in cotton in New York, Liverpool, and 
Manchester, which yesterday’s trading acted on much 
asa cavalry charge would on a scouting party. The 
bulls have long regarded the price of the staple as too 
low, in view of current crop conditions, but hereto- 
fore have not been able to impress the general market 
with their views. There was an evident change in senti- 
ment last week, which resulted in steady advances, 
amounting to about forty points by Saturday afternoon, 
the 23rd inst. Yesterday, September 25th, proved a verit- 
able Waterloo for the bears, prices shooting rapidly 
upwards for all months. There were a few relapses, due 
to profit-taking by speculators, but the market, as a 
whole, showed great strength and recuperative power. 

At the New York Stock Exchange there was an 
exhibition of-further weakness, owing to the continued 
advance in rates for money. About the middle of the 
day money was easier and there was a rally in prices, 
but later, owing to the unwillingness of brokers to pay 
6 per cent. for call loans, the short side appeared to be 
in the majority. Before the close there was a rush for 
funds at prevailing rates, which ran quotations to 10 per 
cent. and upward. There is reason to believe, however, 
that the recent prolonged liquidation has gone its full 
limit, and leading brokers are generally of the opinion 
that the tendency of share prices in the near future will 
be upward. Thereis, of course, a semi-exception with 
respect to some of the industrials, almost all of those 
which are traded in actively being suspected of over- 
capitalisation. If this be so, it means that the pro- 
moters, underwriters, and other original holders of 
such shares will have to get rid of their holdings 
when the early booms in the stocks in question 
are on, for over-capitalisation means, if it means 
anything, that the unprofessional outsider, the thrifty 
merchant, manufacturer, or professional man who is 
seldom seen in the market, is expected to buy some of 
these inflated industrials for investment, and put the 
shares away in his strong box to await dividends. This 
point of view is one which dominates a great many of 
the better class commission houses in the street, not a 
few of which have almost got into the habit of advising 
their clients to deal very gently with industrials. It 
has long been necessary to put up a larger margin in 
order to speculate in this class of securities than is 
required, in order to make purchases of what are 
regarded as conservative investments. Yet, owing to 
the venturesome instincts of mankind, which are now 
more prominent than for years past in the speculative 
markets, the mere fact that prices of industrials move 
around so rapidly is sufficient to attract more moths to 
the flame than ever. 

In the meantime, the new industry, that of manufac- 
turing large corporations and combinations of corpora- 
tions, continues to go on apace. Up to two years ago 
there were comparatively few of such industrial corpora- 
tions or aggregations of corporations. Those which did 
exist were so well known that almost any newspaper 
reader could tell you their names without hesitating. 
Within a year and a-half they have been appearing at 
more than the rate of one a day, and the average citizen 
who is not over-burdened with an accumulation of wealth 
is beginning to wonder whether there are any industries 
left in this country which have not been consolidated by 
classes. Not every American knows the whole story of 

the plan and scope of the celebrated Six Companies of 
China ; but the general impression regarding them is that 
they control all Chinamen and Chinese industries out of 
China. The impression is gradually gaining ground now 
that the so-called trusts or industrial combinations here, 
while not reduced to six in number, are likely to 



































































































































































ultimately include almost all industrial production, in 
short, to monopolise the product of hand and machine 
craft. Whether they number 60 or 600 is neither here 
nor there, but the question is being asked by millions of 
men, is manufacturing enterprise taking such a shape here 
that we and our sons and our sons’ sons are likely to be 
employés of the few so-called captains of industry from 
now for all time onward? It requires very little 
reflection to perceive the unfavourable aspect of this 
point of view. Whatever the economic value of the 
trust or industrial combination in the matter of reduc- 
tion of price to the consumer, the question is about to be, 
and soon will be, asked, in no uncertain terms, whether 
it is worth while to please the consumer to such an 
extraordinary extent in the matter of low prices, if the 
price the consumer at large is to pay is to make himself 
and his posterity, with rare exceptions, a race of indus- 
trial employés. There is also the broader economic 
question as to the advantage to be gained by any given 
locality through the establishment of industries there, if 
the management of such industries is to be a mysterious 
‘No. 1,” as it were, who lives at some distant point, and 
has no local interest in the town in question beyond 
learning how much rebate he can get in taxes or in the 
cost of water power and the like, for establishing a mill 
or factory there. 

[t is worth while emphasising some of these points of 
view, because they will be brought up as having a strong 
bearing on the results of the next Presidential canvass. 
Just at present the American people are doing a large 
amount of thinking on this subject. In a litt'e more 
than a year from now they will be voting on it. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Beruin, October 4. 


The statement of the Reichsbank for September 30th 
again breaks all previous records ; and thus the tendency 
toward unusual conditions in the German money market, 
which has prevailed for more than a year, continues to 
show itself. The status of the Bank is the most 
unfavourable of a dozen years, extraordinary tension 
being shown at nearly every point in the statement. As 
compared with the third week of the month, the state- 
ment just issued shows a decrease of £5,758,700 in the 
metal stock, as against a decrease of £5,130,000 at the 
same date last year. In the amount of discounted bills, 
there is an increase of £10,452,000, against £8,564,000 a 
year ago. Loans, on the other hand, increased only 

2,248,900, against £3,825,300 last year, the Bank 
having apparently husbanded its resources at this point 
in order to be able to meet the drain at others. The 
note circulation shows an increase of £12,788,500, 
against £11,796,400 last year; and the amount of notes 
subject to taxation breaks all previous records, amount- 


declined £5,360,700, against £3,761,300 last year. 

A comparison of the status of the Bank at the end of 
the September quarter for this year and last gives the 
following result :— 


Sept. 30, 1899, Sept. 50, 1898. 
£ £ 


Coin and bullion 


Wiieiekcue 34,334,500 36,904,900 
Discounted bills .......... 56,368,000 45,845,800 
DID a. Geacuentesaces xe 5,533,200 8,611,700 
INE on iieceenen sehen 24,150,500 21,576,600 
Notes in circulation ...... 69,136,500 66,979,400 
TERNS OCS .c0ccccecces 18,561,600 13,824,700 


The extraordinary demands upon the Bank at this 
time are explained by the same causes that have 
been so frequently referred to already in this corres- 
pondence—namely, the remarkably prosperous condition 
of German trade and manufacturing industry. The 
iron and electrical industries, in particular, continue 
to make great demands upon the money market. 

Chiefly in view of the unfavourable character of the 
above statement, and in view of conditions prevailing in 
the London market, the Bank rate was raised on 
Tuesday to 6 per cent. for discounts and 7 per cent. for 
loans. Hitherto it has been the custom of the Bank to 
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ing to £18,561,600, against £13,824,700 in 1898, 
£10,296,000 in 1897, and £5,977,000 in 1896. Deposits | 
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defer an advance of the rate at this time till after the | 
October 1st statement was published, but the extra- 

| ordinary situation this year rendered earlier action 
necessary. The height of the rate, too, breaks all 
previous records for this season of the year. There has 
never been so high a rate before at this time of the year ; 
and even last year, which was certainly one of unusual 
conditions, the 6 per cent. rate was not reached till | 
November 19th. At the meeting of the central com- 
mittee yesterday the vice-president of the Bank, Dr 
Gallenkamp, pointed to the unusual strain upon the 
Bank and to the uncertainties of the political situation, 
as rendering an advance of the rate necessary. He also 
referred to the rise of the rate of private discount in the 
local market ; but he laid the chief emphasis upon the 
state of the London market, where an advance of the 
rate was momentarily expected. 
meeting that the outgo of gold had been wholly for the 
domestic market, and that no gold had yet gone abroad. 
The Bavarian Note Bank and the Saxon Bank followed 
the example of the Reichsbank, and yesterday marked 
up their rates to the official figure. 

Notwithstanding the advance of the official rate, the 
private rate has not been greatly affected. It 
remained stationary yesterday, but to-day there was a 
rise of 4 to 54 per cent., and money on call even fell 
to-day to 44 per cent., the offerings being abundazxt for 
all requirements. 
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The ease in the open market is | 
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material be temporarily suspended has already been 
mentioned in a former letter. That demand has now 
been re-enforced through the support of the Centralblatt 
der Walzwerke, which asks the Government to suspend 
the duty till domestic mills are abie to increase their 
production sufficiently to meet the demand. The union 
of the producers of half-finished iron and steel has 
declared that it will be unable to promise the consuming 
establishments, for the present, more than 34 per cent. 
of their requirements in billets for the first half of 1900, 
nor more than 37 per cent. of wire stock and 50 per cent. 
of sheet and plate stock. The pressure for coal, too, is 
| very great, and has led to the deterioration of the 
supplies delivered. It is now complained that mining is 
so hastily done that undue quantities of stones are 
loaded with the coal. At Hamburg there was a large 
increase in the imports of English coal in August, and it 
is reported that Belgium has just ordered 150,000 tons 
of English coke. The German Coke Syndicate has raised 
| the price of coke for 1900 and 1901 3s a ton. 
The pig-iron production of Germany 








in August 


amounted to 681,651 tons. This is a considerable 
increase over August, 1898, when the production 
|reached 616,773 tons; but it is less than the 


output in July, 1899, which was 635,434 tons. The 
production for the eight months ending with August 
amounted to 5,367,509 tons, against 4,836,098 tons 
for the like period of last year. 





explained by the liberal purchases of discounts by the 
mortgage banks and insurance companies. 

The Alcohol Trust, the organisation of which was men- 
tioned in this correspondence last spring, began its legal 
existence on the first of the month. The combination 
has been strengthened through the accession of further 
companies quite recently, so that it enters upon its life 
with the power to control by far the greater part of the 
alcohol production of the country. The competition from 
outside concerns will be quite insignificant, and for the 
present the Trust will undoubtedly dictate prices without 
difficulty. We are assured, however, that it means to 
use its great powers conservatively, and that no attempt 
will be made to exact inordinate prices. 

But the Trust has one weak place in its organisation. 
It is a trust of rectifiers of alcohol, to which the indi- 


vidual distillers give their allegiance at a fixed price | 
limit | 


for their crude product; but there is no 
placed upon production by the allotment of a stated 
quantity to each distillery, as is the case with all other 
similar combinations in Germany. Now, the fixed 


price, 38 marks per 100 litres, at which the Trust | 


contracts to take the crude product, is sufficiently high 
to induce the large landowners to sow larger areas of 
land with potatoes, to be converted into alcohol at 
their distilleries (nearly every large estate owner in 
Prussia possesses such a distillery), and it is not unlikely 


that within a few years the Trust will be flooded with | 


more alcohol than it can dispose of profitably after 
having refined it. g 
understood that the Trust has already set its eyes upon 


the foreign market ; but the remarkable decline in the | 


demand for alcohol in the world’s markets during recent 


years would seem to render such expectations rather | 


illusory. It is pointed out, too, that similar trusts have 
recently been formed in Austria and the United States, 
and that these will undoubtedly have a surplus to throw 
upon neutral markets. 

The state of the domestic market, indeed, is already 
somewhat unfavourable for the Trust, the visible supply 
of alcohol here having been about 17,000,000 litres 
greater at the end of the past distilling season than at 
the corresponding time last year. In order to meet the 
difficulty of an over-stocked home market, the Trust is 
seeking to encourage the useof alcohol in the arts and as a 
house fuel. Incarrying out this policy it has fixed the 
wholesale price of denaturalised alcohol at 21:50 marks, 
@ price which should give the consumer a cheaper fuel in 
many parts of the country. 

The scarcity of half-finished material in the steel trade 
has grown more pronounced, and the pressure for 
material is expected to become still greater in the course 
of the winter. The demand that the duty on such 


sss: 


= 


For an emergency of this kind it is | 


For the first eight months of the year the arrivals of 
shipping at Hamburg amounted to 5,894,771 register 
tons, against 5,572,640 tons last year; the clearances to 
5,905,733 tons, against 5,581,508 tons. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 


ViENNA, October 3. 

Austrian men of finance in commenting on the 
eventuality of war betwean England and the Transvaal 
in the very first place consider the probability of the 
gold mines being closed and the export of gold being 
| stopped or rendered difficult. This they say is what 
would give the war importance for Europe; it would 
| make it a question of the rate of interest, and might be 
a serious obstacle to commerce. Sensitive asthe rate 
of interest is to the greater or lesser production of gold, 
if the South African Republic should cease to con- 


tribute its twelve million pounds sterling to the 
world’s production, the war would be felt all the 
| world over, and nowhere more severely than in 
Austria. There is no Enowing what might be 
the consequences, the Newe Freie Presse says, because 
| this is the first instance of a large gold-producing 


country being shut up by a war. The total inter- 
| ruption of the gold export of so important a factor 





| in the world’s gold production has never yet been expe 
| rienced, and this is wnat will make the rate of exchange 
| depend upon the issues of the war. The battles that 
| English and Boers will fight will dominate the quotations 
| of European Rentes. The fact that the German Imperial 
| Bank raised its rate of interest proves that it fears gold 
| will be difficult to obtain. During all last week the 
| bourse of Vienna was much depressed on account of the 
| uncertainty of events, and also because in Budapest 
securities on ‘Change fell in price very considerably, for 
reasons which are not clear to this day. During the 
| month of September the shares of the Budapest Metro- 
politan Railway sank from 368 fl to 338 fl; those of the 
Electric Tramways from 208 fl to 178 fl; the shares of 
the great firm of Ganz and Co. fell from 1,850 fl to 
1,675 fl. The principal securities of the Vienna bourse 
soon shared the fate of Budapest quotations, and though 
selling-day passed without the breakdown that was 
apprehended, to-day’s bourse closed with lower quoia- 
| tions than those of last week. 

| The fall within ten days was considerable, as the 
| following table shows :— 
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s ov. maps. a NEW LOANS AND NEW COMPANIES. 
LS ea 99:80 99 The new issues of the current year, exclusive of vendors’ 
| ( 9-70 »-5/ - 
| Pepe oe + a 77> shares, &c., have been as follows :— 
PVOTLLC sew ew eneees ; IJ 6S , 1d OV Capital Applications. 
eee 117-8 117-7 117°35 Amount First 
| ri : 7 l 116-40 Llé ) Offered to Payment Further 
—* : = the Public Thereon. Liability, 
{ ( I sid tos ) I4°S £ £ £ 
J J 1500 C 136 13 / An nt previ ly l S se ee | 
1864 19 195:50 196 00 I s of tk 
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( _ y0O... IIVI D+ tinehsuddnman 2 + 91,831,504 
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NEW CAPITAL ISSUES. 


Barry, Ostlere, and Shepherd, Limited. Ss an 
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Glasgow Corporation.—Tenders «are invited for an issu 
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mum price of 102 per cent. T ros us gives par- 
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rental the city of Glasgow for 1899-1900 is £4,780,000. lorms 
( le ler, Which must be ibmitted 1 re October 23rd, can 
be obtained from the ( iby Registrar. 
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since September, 1895, as a private limited liability company, 
and the profits for that period are set out to Dec« vow in each 


vear. The 


assets are valued at £99,231, which inclu 


les £10,000 


in cash from the present issue, and the purchase price being 
£120,000, leaves nearly £21,000 as the consideration for good- 
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hand ar 
other. 


offered for subse ription. 


onsideration the 
1 the fact that 


now That 


S. P. Austin and Son, Limited.—Formed to acquire 
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shipbuilding and rey 
£120,000, of which 4,500 5 per 
each are offered for subscription, together 
cent. debenture stock. The profits for 
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hich leaves a fair margin over the 
benture interest and preference dividend. 
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word is due. Mr. S is for very many years the manag 
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urs. He is a Scotchman by birth, and a cautious man, I ther 
fore have no hesitation i pting any statement Mr. Stephenson | 
conveys me about our business as being thoroughly sound and | 
based upon & gor d foundation I told him that I h ped to hay | 
the pleasure of meeting the sharecholdors at the first general meet- | 
ing to-day, and that I would se him to cable to me the latest 
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acquired and the transfers have been made. There is one other 
point I wish to mention, and that is one in connection with the 
board of directors 
After our prospectus was issued, and after it had been gone most | 
carefully through, certifi and signed by every member of the | 
board, we received a cablegram from Sir Gordon Sprigg, whom we | 
had agreed amongst ours« to make our chairman, that the pres- 
sure on his time, owing t ubles in South Africa, 
would prevent him from 1 ‘but at the same time | 
he gave a very high opi! pect f the company. 
We considered the matter amongst ourselves, ar we lt that, | 
although the application list had | sed, it was our duty | 
before going allotm« g ibscriber an opportunity of 
withdrawing, feeling that there may have been subscribers who had | 
applied for their shar n the strengthof Sir Gordon Sprigg’s | 
ume; we, therefore a cular at or ving to every | 
ap] nt an opportunit fv ! } list if he felt | 
inclined to do s la lad t the withdraw re | 
merely nominal; there lam told by those | 
who have had more ex] é ! t of pul m- | 
panies that I can lay t withdrawals were by no 
means f what a t ! y takes place between the | 
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was extremely desira that there should | ) directors on this | 
I am staying in |] pe for some til and t da f my | 
t n to § Africa incertair The 2 has been filled 
the ay ent of Mr George Dempster Ni f the firm of | 
Neill, Dempster, and Ne He is a large su and many of | 
his relative und friends hav also taken shar and he has 
expressed his willingness to tak seat urd, and do his | 
t to promote the welfar f th mpal \ re satisfied 
that Mr Neill is not only a v de i 1a | we | 
feel that | nominati will find f ir amongst the Scotch | 
shareholder whom I am pleased to say there is a considerable | 
number on our books. I f ve already, all | 
told, about 700 shareholdc lay to confirm | 
the step which the dire i nting Mr Neill to | 
a seat on the board. T 1ing more that occurs to me t 
say to j I have given you the whole situation as far as it 
presents itself to me at the present tim: I believe this is a good 
company, it is carrying, and will carry, a good deal of my money, 
because I do not believe I can get a better investment for it. The 
dark clouds which overhang thé intry company far | 
less than any company that I know of connected with South Africa. 


Of « , and, whatever goe 
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urse, pec ple must eat 
uths t 


n, there are a 
id paid for, and we on the spot 


large number of m 





believe we are in a position to do that better than anyone else. 
When these troublous times over, Which I hope will be before 
long, I believe we have very good future before us, so long as 
there is no squabbling among oursely I will formally move : 
‘That the appointment by the directors of Mr George Dempster 


Neill, as an additional director, 
and confirmed.”’ 
Mr Willis seconded the motion. 


be, and the same is hereby, approved 


A Shareholder inquired if an official quotation had been applied 
for ? 

The Chairman replied that the solicitor informed him that he 
did not think it had been applied for: but it was in the hands of 
the brokers of the company. If it had not been applied for it 
would be 

A Shareholder inquired if the capital had been fully subscribed. 


The Chairman stated that the whole of the available shares had 


not only been subscribed, but issued, and that there had been no 
underwriting. 
The resolution was then put to the meeting and carried unani- 


mously 
A vote of thanks 
proceedings. 
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the chairman and directors terminated the 
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BANK RETURNS AND MONEY MARKET. 
BANE OF ENGLAND. 


AccounTs pursuant tu the Act 7th and 8th Victoria, cap. 52, for 
the Week ended Wednesday, October 4, 1899. 


ISSUE DEPARTMENT. 
£ 
47,759,680 ; Government debt . 
Other securities .... 
Gold coin & bullion 


£ 


Netes issued 11,015,100 


47,759,680 
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| Other deposits ...... 





‘October 7, 1899 


BANKING DEPARTMENT. 


£ 
14,553,000 
3,136,776 
10,640,637 
41,611,404 


£ 
Proprietors’ capital .. 
Rest Re hhh 
Public deposits* 


Government ___ securi- 

GREE vu nevsneceeces BOLT 
Other securities .... 33,736,562 
MONEE coccvccccscces MBE 
Gold and silvercoin.. 1,733,252 


eeeeeee 
eeee 


Seven-days and other 
WHEE sa vsccncseesee 211,388 
70,153,205 
Exchequer, Savings Banks, Commissioners 
Dividend Accounts 


H. G. BOWEN, Chief Cashier, 


FRIDAY NIGHT. 
compared with those of the previous 


70,153,205 
4 of National Debt and 
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* Includin 


Dated O ber 5, 1899. 


The preceding accounts 
week exhibit :— 


Increase, Decrease, 


£ £ 

Circulation (excluding 7-day and other bil!s) .... 872,325 tt eccccee 
ID cit not bebbiskesseuhakshabxnnana nee 2,411,056 .cccee ° 
Other deposits . shin bathih otatrnns ° © LBGB S50 ncccccce ° 
TONING cvncccocsconcnuceperésencs 2.697,439 ee 
IR nc anniecankbsvenchseebennee snubs 5,727,632 ceccccce ° 
a tr ee ek -_ «© #888888 899,778 
Re ° Sietsteeriees “0m  séneedes 680,310 
OUR R cc uvbusekbesbbcocenSendanccsccsasananbens®: 06 4 668000se 2,772,103 
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Coin and (excludir 


Date. a Abroad or — 3 Deposits Banking | Reserve. 
sullion. sah tae ~~ ost Depart- 
Export. — ment. 














£ £ £ £ % 1% 

J 2 32,220, 390,000 iz $8,227,826, 46,338,124 41: 34 

19 52,818,951 620,000 in 48,721,678 45,945,843 424 — 

26 35,176,943 765,000 n 48,104,843 44,896.14 444 a 

Ai 2 33,214,474 844,000 in 17,224,221) 44,602 435 — 

517,899 948,000 ir 47,477,614; 44,335,5 44. — 

*6 34,196,838 421,000 in 47,310,434) 43,859,601 4165\— 

23 35,039,404 447,000 in 28,262, 18,036,774) 42,655,059 43 | 

SO 35,733,546, 704,000 in 28,414,620 '47,857,315) 41,869,¢ 903/— 

- 6 35,945,428 416,000 28,398,775 |47,341,965| 41,466 3 514— 
13 35,412.767' 426,000 « 27,941,875 46,775,170! 40,772 24.4 2 52% 

20 35,744 406 98,000 out 27,648,315 47,945,231) 41,558,747 24,866,091 5lz — 

27 34,592,710! 776,000 « 27,969,390 |47,970,¢ 43,076,917 23,425,320 483'— 

Oct 4 32,692,932) 936,000 28,841,715 52,252,041 49,501,988 2 217 3935 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, tie Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years correspoxding with the present date as well as ten years 
back, viz. :— 


t 


Oct. 2 








At corresponding dates 2 Oct. 7, Oct. 6, Oct. 5, Oct. 4, 

with the present week. 1889. 1896 1897. 1898. 1899, 
Circulation (excluding £ £ La z £ 

Bank post bills) ........ 25,681,780 28,169,350 28,413,280 28,160,405 28,841,715 
Public deposits .......... 4,612,55 / 8,798,547 8,175,539 10,640,637 
Other deposits ............ 26,016,655 40,570,024 37,729,536 41,611,404 
Government securities .... 15,057,401) 16,939,198 15,758,726 14,241,640 15,765,426 
Other securities .......... 23,817,689. 28,137,480 29,887,375 29.083.904 33,736,562 
Reserve of notes and coin. 10,260,482 28,044,095 21,582,828 20,386,537 20,651,217 
Coin and bullion.......... 19,742,262 39,513,443. 33,196,108 31,746,942 32,692,932 
Proportion of reserve t 

ROD . Sacvsecsconsee 334% 503% 434% 398% 
Bank rate of discount .... 5% 3% 24% 5% 
Market rate, 3 months’ bills 43 2 2 54 
Price of Consols*........ oe 97 1093 1lig 02 


Price of silver per oz. 
Average price of wheat.... 


25% 





, 1 333 4d 2538 
Exchange on Paris (short), 25.274-324 25.164-214 25.174-224 25 25.333-382 
— Amsterdam (short) 12.2}-23 | 12.14-2% 12.1-2 12.24-33 
— Hamburg (3 months), 20.72-76 | 20.56-60 | 20.56-60 20.80-84 
Clearing-house return .... 187,964,000)152,717,000 189,247,000 197 215,427,00 


* New 23 per Cents.—Goschens., 

The amount of the “ other deposits” compared with the “other 
securities,’ showed in 1889 an excess of £2,198,976, and in 1896 an 
excess of £20,435,076, in 1897 an excess of £10,682,649, and in 
1898 an excess of £8,645,632. In 1899 there an of 


18 excess 





5,784,900 | 
30,959,680 | 


47,759,680 | 





£7,874,842. 

In 1896, at the corresponding period, there had been a renewal 
of gold shipments to the United States, and the market discount 
rate for best three months’ bills advanced during the week from 1/ 
to 21 per cent. The Bank rate remained at 3 per cent. The out- 
look was very uncertain, and lenders cautious. The position in the 
money market caused a relapse in the prices of gilt-edged 
securities. 

In 1897 money was very abundant, payments for £2,000,000 of 
Treasury bills having scarcely any effect. Discount rates, however, 
hardened owing to a withdrawal of gold for the United States. 
There was consequently some expectation of an early advance m 
the Bank rate, which then stood at 24 per cent., and the rate for 
best three months’ bills in the market rose to 24 per cent. There 
was but little doing on the Stock Exchange. 

At this time in 1898, the Bank return showed the usual heavy 
changes incidental to the turn of the quarter. The Bank rate 
was 3 per cent., and the market rate for best three months’ bills 
kept steady at 23 per cent. The New York market became easier, 
but there was increasing stringency at Berlin. There was little 
| business, and no feature of interest on the Stock Exchange. 
| The following figures from the official returns show the amount 

of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 





Te 
ip, 











October 7, 1899. | THE 


__(000’s omitted.) 





| ead 


Weeks Stock Exchange 








“ Fourths” of 
Ending. | _ _|__Pay Days. ConsotsPay Dass _the Month, _ 
7 Date. | & Date | £ Date. | £ | Date. | £ 
1899 1899. | 1898. | 1898. | 
Jan.2toJly.12, 4,992,926,J.13Mr30} 403,387,,Oct. 3 32,754, Oct. 4) 29,713, 
104,716, Apl. 13 58,216,| Nov. 4 28,242,.Nov. 4| 28,242, 
eee 250,697, 29,  62,959,Dec. 1} 33,452, *Dec.3| 27,632, 
Aan. Biccess | 106,135,,May 12) 67,134,| 1899. | | 1899. | 
eee 228,636, 31 74,079, Jan. 5 32,439,\Jan. 4; 33,505, 
16. ces. 184,723, June 15 63,915,,Feb. 1 4,741, Feb. 4) 24,297, 
Z5.cc0ee 157,481, 29 59,515, Mar. 1 36,426, Mar. 4; 29,191, 
ioksan 133,592, July 13 61,706,,Apl. 6 35,833, Apl. 4) 38,376, 
Sept. 6...... 190,634, 28 59,611,,May 4 30,188, May 4) 30,188, 
a 131,544, Aug. 16 59,845, June 1 36,424, *June3) 25,281, 
BD. coves 172,625, 31 58,400,|\July 5 31,737, July 4) 34,160, 
Bi cceces 135,458, Sept. 15 52,616,,Aug. 2 31,312, Aug. 4) 26,267, 
Oct.  Feccces 215,427, 25 57,743,,Sep. 1 34,225,,Sept. 4; 26,505, 
Oct. 4 33,651, Oct. 4) 33,651, 
Total, 1899 ..| 7,003,898, ee 1,139,126, ee 336,976, ea 301,416, 
Correspondng } 70 4 _ 
total, 1898... } 6,107,105, oo 904,790,| 341,167,, .. | 278,966, 
Inc. or Dec.) |+ 896,793, ee + 234,336, ee — 4,191, ee + 22,450, 
in 1899 ..} = 1468 .. f= 25°90% = 123% .. |= 805% 
Gross total in ae cepa - 
Ba ceasene 8,097,291, ee 1,231,847; ee 402,861, 331,267, 
Do 1897.... 7,491,281, ee 1,113,682; ee 362,610, ee 502,123, 
Inc. or Dec. } + 606,010, wn + 118,165; ee |+ 40,251, + 29,144, 
in 1898 ..f = — 81% = 106% = 111%) .. |= 96% 
= * The “fourth” fell on Sunday 
PROVINCIAL CLEARING RETURNS. 
wienpi ~ | 1899 1898. | Inc. or Dec. 
MANCHESTER— £ £ £ %, 
Jan. 1 to Sept. 23....../159,172,100 146,501,800, +12670300, 8-64 
Week ending Sept. 30..' 4,288,600 5,428,900 —1,140,300 21:0 








‘59 


"7 


163,460,700 151,930,700 +11530000 7 


Total to date........ 


LIVERPOOL— 
Jan. 1 to Sept. 23...... 
Week ending Sept. 30.. 


103,840,600 93,812,900 + 10027700 10-69 
2,861,700) 2,506,500 + 555,200' 14-17 


106,702,300) 96,319,400 +10382900; 10-79 





Total to date........ 





BIRMINGHAM— is Se eae 
Jan. 1 to Sept. 23...... 39,688,800! 40,625,800 — 937,004 2:30 
Week ending Sept. 30../ 815,100! 1,126,600 — 311,500 27-65 

Total to date......../ 40, 40,503,900 41,752,400—1,248,500 2-99 

NEWCASTLE-ON-TYNE— r 
Jan. 1 to Sept. 23......| 55,423,900! 46,941,300 +8,482,600' 18-7 
Week ending Sept. 30..| 1,455,400 1,380,600 + | 64,800 4-69 


| 
Total to date........! 





96,869,500; 48,521 900 + 8,547, 400 11:48 


BRISTOL— 
Jan. 1 to Sept. 25......| 20,203,200; 19,072,600, + 1,150,600 59 
Week ending Sept. 30.. 587,900; 555,700+ 52,200 5:7 


— ques 


.' 20,791,100! 19,628,300 + 1,162,800 
The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 


compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


Total to date.. 


Comparative Increase 





Oct. 5, | Sept. 28, | Oct. 6, | or Decrease. 
1899. 1899. | . ; 
- 1698 Last Week Last Year. 
ASSETS. £ £ £ £ £ 
Coin and bullion—Gold) 76,580,000, 76,941,000, 74,321,000 361,000 + 2,259,000 
Silver’ 47,305,000, 47,518,000! 49,490,000 — 213,000 — 2,185,000 
Government securities ..| 14,104,000 14,104,000; 14,104,000 os 
Discourt and advances. . 50,160,000, 46,438,000) 45,724,000 + 3, 722 ,000 + 4,436,000 
LIABILITIES. 
NE senadeeace eo 155,337,000 150,208,000 146,272,000. + 5,129,000 + 9,065,000 
Government deposits 8,944,000 10,196,000 11,513,000 — 1,252,000 — 2,569,000 
Private deposits ........ 18.934,000, 18,109,000! 17,910.000 + 825,000 + 1,024,000 
AUSTRO-HUNGARIAN BANE. 
Sept. 30, | Sept. 25, | Sept. ,30 
1899. 1899. 1898. Last Week Last Year. 
ASSETS. £ £ £ £ £ 


Coin and bullion—Gold, 30,629,000) 29,295,000 


ECONOMIST. 
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BANK OF SPAIN. 











Sept. 30, | Sept. 23, Oct.1, | 
1899. 1899. 1898. |Last Week/Last Year. 
ASSETS. £ £ £ | 
coesansee eeeees, 13,439,000; 13,430,000 10,875,000) + 9,000;+ 2,564,000 
 , See 13,830,000} 13,728,000) 5,352,000) + 102,000, + 8,478,000 
Foreign correspondents 3,215,000) 3,202,000, 7,340,000) + 13,000,— 4,125,000 
Loans and discounts ....) 45,285,000) 41,017,000! 44,721,000 + 4,268,000 564,000 
Spanish 4 % stock ...... 14,921,000, 14,921,000, 15,140,000 ee - 219,000 
Treasury bills, obliga- 
eee 6,202,000! 6,001,000 12,155,000 201,000;— 5,953,000 
LIABILITIES, | 
Circulation ............ 55,929,000; 59,872,000 56,459,000; + 57,000'+ 3,470,000 
Deposits and current 
DIE oi ckanscineces 31,127,000! 32,439,000; 34,419.000 1,312,000|— 3,292,000 
BANK OF ITALY. 
Sept. 10, | Aug. 31, | Sept. lu, 
1899. 1899. 1898. Last Week Last Year. 
ASSETS. £ £ £ | £ 
Reserve—Gold coin and 
I i ticiniitimanadine 11,817,000 11,822,000! 12,181,000 — 5,000;— 364,000 
— Foreign goldbills 3,690,000; 3,728,000, 2,513,000 — 38,000'+ 1,177,000 
et... 1,427,000} 1,432,000} 2,204,000 5,000'— 777,000 
State notes&smallchnge 1,358,000! 1,469,000 948,000 111,000'+ 410,000 
Discount and loans...... 9,985,000; 10,249,000; 7,333,000 264,000,+ 2,652,000 
Public stock & Stateloans’ 8,989,000; 9,145,000! 7,774,000 156,000) + 1,215,000 
Credits, internal & abroad ),524,000; 5,780,000' 6,036,000— 456,000;— 712,000 
LIABILITIES, 
Note circulation ........ 33,978,000} 34,535,000; 30,733,000 557,000| + 3,240,000 
Current accounts ...... 3,585,000) 3,933,000) 3,345,000 348,000'+ 240,000 
Deposits at notice .. .' 4,842,000} 4,825,000! 6,273,000 17,000|— 1,431,000 
BANK OF RUSSIA. 
Inc. or Dec. 
Sept. 8/20, Sept. 1/13, |Aug23/Sep4.| from previ- 
1899. 1899 1899. ous return. 
ASSETS £ £ £ 
DU Aadveethirnevrewiesneenes 88,075,000 | 89,683,000 | 89,963,000 1,608,000 
Balance abroad .......... +. 1,759,000 1,927,000 1,750,000 /— 168,000 
Silver and subsidiary coin... 4,884,000 5,155,000 5,145,000 |— = 271,000 
Securities and ghort loans 21,797,000 21,383,000 20,042,000 | + 414,000 
Other loans and advances .. 6,624,000 6,588,000 6,468,000 | + 56,000 
Securities belonging to Bank 3,672,000 3,873,000 3,559,000 |— + 201,000 
Treasury debt ............:. 10,000,000 , 10,000,000 | 10,000,000 ma 
Miscellaneous ......... e 3,351,000 2,524,000 2,463,000 827,000 
Balances due by branche 
and treasuries ............ 877,000 1,763,000 | + 877,000 
141,039,000 | 141,133,000 | 141,153,000 |— 94,000 
LIABILITIES. 
Notes in circulation ........ 56,295,000 55,934,000 56,614,000 }+ 361,000 
Capital of the bank ........ 5,312,000 5,312,000 5,312,000 an 
Deposits & current accounts 36,592,000 | 38,849,000 | 40,255,000 2,257,000 
Treasury account .......... 34,310,000 31,844,000 35,128,000 |+ 2,466,000 
Miscellaneous .............. ,287,000 5,287,000 5,151,000 | + 300,000 
Balance due to branches and 
SUING evn datcavescveas 2,943,000 | 3,907,000 695,000 964,000 
141,039,000 141,133. 00 “141,153,000 94,00 
NETHERLANDS BANK. 
Sept. 50, | Sept. 25, Oct. 1, 
1899. 1899. 1898. (last Week Last Year. 
ASSETS. £ £ £ £ £ 
Coin and bullion—Gold  2,742,000' 2,742,000 4,313,000 te ~— 1,571,000 
— Silver, 5,925,000 5,952,000, 6,750,000 35,000\—-._—sés: 824,000 
Discount and advances..| 9,980,000 9,867,000 7,752,000 + 113,000)/+ 2,228,000 
LIABILITIES. 

Notes in circulation .... 17,667,000 17,823,000 17,796,000 156,000\—_—s-: 129,000 
DOD 5. cncetepesees 190.000 170.000 382,000 + 29,000 — 182,000 
NEW YORK ASSOCIATED BANKS. 

: Sept. 28, | Sept. 23,{; Oct. 1, 
1899. 1899. 1898. Last Week Last Year. 

ASSETS. £ £ £ £ 
Bpecie .....ccccccccecess 30,148,000 30,950,000; 27,262,000 802,000'+ 2,836,000 
Legal tenders ........-- 9,466,000 9,572,000 10,908,000-— 106,000'— 1,442,000 
Loans and discounts .... 142,834,000 144,386,000 127,114,000 1,552,000, + 15,720,000 
LIABILITIES. 

Circulation ............ 3,044,000! 2,982,000, 3,100,000+ 62,000 56,000 
Net deposits ............,157,072,000, 159,718,000 140,426,000 — 2,646,000, + 16,646,000 
P.EsERVE (Specie & Notes) 39,614,000, 40,522,000) 38,170,000 908,000 + 1,444,900 
Legal reserve 39,268,000 39,929,000 35,105,000 — 661,000 + 4,162,000 
Excess of actual reserve 346,000 593,000 3,064,000 247,000 — 2,718,000 
In the above tables the Reichsmark is converted at 1s; the Austrian and the 
Dutch florin is 1s 8d; and the france, lira, and peseta at 25 per £1. American 


currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.—The past week is likely 


to be a memorable one in the history of the money market. A 
** scramble for gold’”’ has been in wugur ited in earnest, official 
rates having been advanced all over the Continent. On 
Tuesday the Bank of England raised its rate from 3} to 44 per 
cent., the Bank of Germany making an advance on the same 
day from 5 to 6 per cent. The movement was unexpected 
just at the time, though it was fully anticipated that an 
advance would take place this week. The situation, however, 
demanded prompt measures, and the Bank directors on Thurs- 


day further advanced the official rate to 5 per cent. The 


Silver) r/ 10.538 000, 10,552,000! 10,458,000 14,000 + —_ 80,000 k 
Discount advances, &c.. | 20, 762,000) 29,059,000; 20,439,000. + 1,703,000 + 323,000 ; caution of lenders in the open ms arket continues, and by ke eping 
4AIABILITIES. , hey oO 
i - . their rates just above the Bank minimum, they have again 
Circulation ............ neat 58,132,000) 59,057,000! + 2,325,000 + 1,490,000 j “phe 

. = > > - = - | allowed the bulk of the business to go to the central 
7 - IMPERIAL BANK OF GEREARY. ____| institution. To-day the rate for best three months’ bills is 
Sept. 50, | Sept. 22, , Sept. 50, given 5} per cent., and in the present disorganised state of 

dita a a a pan a nah Bee affairs bankers are no doubt well-advised in keeping their 

Coin and bullion ..... «+ .| 34,334,000) 40,033,000; 36,905,000 — 5,759,000 — 2,571,000 | resources well in hand. On Tuesday the discount houses 
manents end efreness 61,901,000! 49,200,000 54,457,000 +12,701,000,+ 7,444,000 raised their allowances on d¢ posits to 3 and 3} per cent. for 
Notes in circulation ....| 69,136,000 56,348,000! 66,979,006 +12,788,000, + 2,157,000 | money at call and notice respective ly, and the se rates were 
Current accounts ...... 24,150,000, 29,511.000) 21,587,000 — 5,361,000 + 2,563,000 | further advanced by 4 per cent.on Thursday. The banks are 
‘NATIONAL BANK OF BELGIUM. allowing 3} per cent. on their deposits. Loan money has been 

——— en oe | Henk. BL ene —— | tight generally, the rate ranging from 4 to 44 per cent. for one 
1899, 1899. | 1898. Last Week Last Year. | and seven-day loans. It is anticipated that these may 

Coin ple csnnass 4,361,000 4,349,000 4,165,000 + {2,000 + 196,000 become temporarily easier from the heavy discounting 
Other securities ........| 16,519,000 26,629,000| 16,806,000, 110,000 287,000} at the Bank and several large sums _ which = 
LIABILITIES. come available shortly. The Bank return gives the 
Notes in circulation ....| 21,192,000| 20,867,000] 20,111,000 + 325,000 + 1,081,000 | become availabl nentiy. one a panes si 899.778 
Currentaccounts........ | 2,139,000| 2,480,000| 2,550,000: 341,000 411,000 | stock of bullion as £32,692,932, a reduction of 5899, 116, 
_ EE 
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s ured { pre s week. [The sum with LONDON COURSE OF EXCHANGE. 
ara expo an inted a ines t £936.000. and — 
the nsequent 1 expansi f about £964,000 in the . Price Negotiated on Change. 
home circulation of « oe ‘te circulation also increased On. Usance “ 
to the extent £872,555 t the reserve underwent an 
ugere te r¢ t of £2,772.00 tits } ion to liabili Dh. Dcccheneu wie Shee beasin cane Cheques 25 3S 25 35! 25 33% 25 383 
tir 9} ] » 4 aver ) per Advan to Ne aaa 3months 25 5 25 574 25 6% 25 644 
' NN ES em do 25 524 25 574 25 74 25 624 
the G rnment ve rea i ft IG m { Ams lam Atsight 12 + 12 34 12 24 12 & 
= r { £2.697.439 | Dey ts ] e risé a  edvenkascsnacesenwe 3months 12 (3B 612k SFR G& 
£2.411.81¢ 4 cae i 20 78 20 82 20 81 20 85 
eee Sonne : Ui » SHO \ merease Of | Hamburg ..........00cccceeeees : 20 78 20 82/20 80 20 84 
£3 1,632 licat extent of the discount business Siukak eb bute vebened ues =» 20 78 20 82 20 81 20 &5 
ser eye , Q i Trieste ............ 12 26¢ 12 283/12 28% 12 314 
transacted by the Ba Of that s £1,869,990 has beem | gntwerp.....s00eeeccccccececee ; 25 65 25 70/25 1k 25 76d 
udded to the Private Deposit . St Pe tersburg Rp pee rue sary ces @ 243 25 243 24% 
“he subioins table shows the rates quoted fre , av Moscow shee can teeakens 24 2435 2433 2443 
; The subjoined table shows the rates quoted from day to day | Gonca’ Naples, e222 2. 00000000. » | 27 Slt 27 G61} 27.60 27 70 
curing the week: Madrid, Barcelona, &c........-. a 374 38 373 38 
fom (as awan a aaeaih pike °° 364 363 364 465 
' _ Switzerland : : 5 25 72h 25 77k 2 78 25 80 
ast ‘ ; , " ri- 
Sat. Mon. Tues. Wed. Thur. roast . 7 : . : 
"— day. The discount quotations current in the chief continental 
% 81%) HI RLS %, cities are as follows :— 

Bank rate..... eececcccsseseseces sh - 34 14 ; > ) Bank Open Bank Open 
Market rates of discount _ Rate. Market. Rate. Market. 
60 days’ bankers’ drafts ...... } 4 443 4 OES 2 % % °o % 
ieee, ge 28970 t*soveneseee +e ES Me 4 Sk Paris ...... 3 Oct. 19, '98] 3 | Genoa...... 5 3 

nonths’ do.... peasankle 4 4 } ; ae . ‘ 5 
6 months’ do + 424 13 ; - ete Berlin...... 6 Oct. 5,°99] 5 | Geneva .... 54Oct. , 99) § 
evcocesece 2 77 ‘ . ; > 
Loans:—Day to day......... io + 434 4h3h 444 444 494 | Hamburg .. 6 Oct. 5, 99} 54 | St Petersbrg 54Jan. 23, 98) 64 
Short seoruses en 5 it et 4 itt ile q; | Frankfort .. 6 Oct. 5, '99) 53 Madrid .... 4 Aug. 2, ’99] 3 
Oo ign at iast Sett ment 4+ 24 +2 4+ + > 44 r ° . 2 ° ’ 
Depositallowances:—Banks..... (12 °2 3 1S “IS 3 3g + | Amsterdam. 5 Oct. 5, '99) 5 Lisbon .... 54Jan. 11, 99] 5 
Discount houses at call .. 2 2 2 5 34 ; Brussels.... 4 Oct. 5,°99] 33 Stockholm... 6 Mar. 17, '99] 6 
At notice 23 24 2t 34 3i a | Vienna .... 6 Oct. 5,°99] 5% Christiania . 640ct. 5, '99] 63 
| Rome 5 Aug. 27,95] 3 Copenhagen. 54May 9,'99) 54 
The following is a c arisc °j svious weeks :-— | ee 298s e8 ae ee 7 poaagee: Sey os OWI 
ollowing is a comparison with previous weeks : ____ | Purin .. 232. 5 Aug. 27, 95] 3 
wo. | . 
aS ank Bills. Trade Bills.* At other centres the latest recorded quotations are :— 
€¢8 . - | di , % % 
Es 3 Months.|+ Months. 6 Months. 3 Months.|4 Months.'6 Months. | New York (call money)..4 to5 | Calcutta, Bank min. .... 6 
| Ditto (endorsed Bills) ..54to6 , Bombay, Bank min....... 6 


ae 


% % % % % 


2 


June 30..24 3 | 2 24 24 23 2g 24 3 
July 7..\2 23) 28 24 24 t) 2a 24 24 
14..\5 34) 34 3e 33 33 5! 33 ° 
1../lk Zs 3 34 32 3 33 4 
28../2 3) 34 3g 33 3f 53 4 
Aug 4..\24 53 &| 3 & Se q| 3 4 | 33 4) 33 
11..|2 %) 3 5| 33 34 Se Or) ee Oe | 
18...2 24 3 oa Bf 3 6 4)4 4 
25..\2 24 3g 34 og ; 33 33 4 
Sept 2 23 St on 4 3g gE 3A 33 4 4 43 
8..\12 2) 34 38 _ 33 4| 33 4 4 
15../2 24 | sf 3} 33 44) 34 44 4 i 
22../34 <2) 3 33 34 g) 3¥ 34 414 44 
29..19 36 4 + + 44 4 44 4 44 
Oct f + + i 53 53 2 54 5s 
* These rates range from those current on the very best paper to those paid 


on bills for which the Bank rate is usually required. 


A dull tone prevailed in the silver market at the beginning 
of the week, and on Monday the price was reduced by ,‘,d, to 
26}id. The rise in the value of money caused further weak- 
ness, and on Tuesday a decline of ;d tock place, followed by 
a further fall of 4d on Wednesday, the price then being 26%: 
per ounce. The market has since been in a dull condition, 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates taat| mates 
—— of Ex- | Usance. aan of Ex- Usance, 
ates. ates 1 
change change. 
Paris . Oct. 6 25°34 \Ch’ques Rio Janeiro.....Oct. 4 72d «=. SO dys st 
Brussels .... 5 25°40 os Buenos Ayres. . Sept.1l 48fd 90dys st 
Amsterdam .— 12114 | Short. Do Pm.onGold 6) 13 ‘ 
Berlin ...... — 5 20°50 ” Montevideo.... Sept. 8 _s dys at 
Do or 5 20°22 3 mos. Bng Si: 
Hamburg — 5 20°59 Short. Melbourne .... — 94 dis 31 = 60 dys st 
— » 6 21°49 ” BPGMET sccccce - 8 4 dis $pm - 
| Vienn - _ 6 12°09 ~ Adelaide ......— l04disypm ad 
St Pete aban 5 93°70 3mos. Calcutta ...... Oct. 6 145° tel’g’ph 
New York .. 6 481 ‘60dysst Bombay ...... - f 1/44) tr'nsf'r 
Lisbon .... é 362d Sight. Hong Kong.... — f l/lit 4+ m. sgt 
Madrid 31°25 Shanghai......— 6 2/78 
Italy........i= 5 27°2 “ 
The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. FRENCH. Marks. GERMAN. Dollars. AMERICAN 
25.324—4 p. mille for us 20.52—5 per mille forus 4.89 > per mille for us 
| 25.224—Par 20.43—Par +.867—Par 
25.1244 p. milleagst us | 20.33—5p.milleagstus 4.827—8 per millo agst us 


but no further alt2ration in the iotation has occurred. 

The following is from Messrs Pixley and Abell’s Circular | 
dated October 5th :— 

Gold.—Bar gold, fine, 77s 9d per oz standard; United States 


gold coin, 76s 5}d per oz; German 
French gold coin, _ 6id = oz; Japanese yen, 76s 5d per oz. 

Silver.—Bar silver, fine, 262d per oz standard ; bar silver, con- 
taining 5 grs gold, 274d per oz standard; bar silver, containing 
4 grs gold, 26}.d per oz standard; bar silver, containing 3 grs gold, 
267d per oz standard; cake silver, 28},d per oz; Mexican dollars, 
274d nominal. Quicksilver, £8 12s 6d, 3 per cent. discount. 

The India (¢ neil n wanes offered for 
Rs.6,000,( 000 in rem ices on Indi: The aeennem u 
to Ks.56,290,000, at prices ranging fr 1ls 44d to ls 13.301, 
The following statement gives the result of the sales from the 
beginning of the current financial year :— 


gold coin, 76s 64d per oz; 


tende r 


++ ny 
L 


n 
14 
it 





£ 
April 1, 1898, to March 51, 1899 .......... 281,0: ee 18,712,454 
April 1 to Septem BB, BBGD cccsccvecccese SABRES oo 7,748,751 
Week endir ( tobe Fcehod vies kaewonanes 9,685,772 f 61 
12 02 . 8,599,712 
Allotments since last Friday :— 
Rs. 
Saturday 500,000 in transfer 1 Caleutta t ls 4 5-32d 
Monday 400,000 in | i ( tta i At ls 44d 
1,300,000 in transfers on Calcutta At 1s 4 32. 
. . 2.300.000 in nsfers Ca ta Atls45 
Wednesday casa 76,000 in | on Calcutt )} At ls 4 3-32d, al t 
° 1,454 n 1 Be a 9 per cent and 
21 s Madra } ab nf 
( 000 in sfe , Cc itta) At ls 44d al ) 
a. seannwee 185,000 in transfers on Madras per cent, 
Suspense 700,000 in insfe n ( itta ‘ z 
- sencneed 0,000 in transfers on Madras At Is 32d 
Friday .. ba ; 0,000 t sferson Calcutta At ls 4 5-324. 
Amount to be offered ne week is reduced to Ks.5,000,000. 
We are informed that Mr Arthur Rayner was declared a 
defaulter upon the Stock Exchange on 2nd inst. 
We regret to announce the death of Mr George Wilkinson 
Dral ( ho wa i twenty-nine years chairman of the 
n 1 River P] Bank, Limi ted. 
\ ( f the Lor n City 1 Midland Bank, Limited 
li | l » 29 Sandgate id. Folkestone, as soon a 
The es erations are Col ipieted, 
Gieeeeetaasengprceecmenneeee es, emma 





—__ 


+ ese were ae z 





The latest exchanges are :— 


French “cheque” exchange 25f 34c, or 4% per mille for us. 


German short exchange .. 20m. 50pf, or 33 per mille for us 
J ow yr iric I > 
New York exc ange | wees $4.863, or par. 

Cable transfers ) 


THE STOCK MARKETS. 


The political turmoil has been fully reflected in the money 
uid stock markets. Although faint hopes are still professed in 
som juarters that peace may yet be _ preserved, it 
n seems almost certa that the quarrel with the 
lransvaal will have to be settled by f forefbl means. Prices ran 
down rapidly on Mopaty a ‘a Tuesday, a particularly heavy fal 

irring on the latter day, when the first advar fthe Sank 
rate from to 45] ver cent. was announced. Consols touched 
the lowest ; oint f : many years past, and almost ever) thing | 
else participated. On Wednesday, however, there occurred 
one ot those revulsions for which the * H ‘is famous, as 
operators, having apparently decided that the worst had come, 
hastened to secure protits by closing accounts for the fall. The 
result wa sharp rally in prices ali round, giving p to 
fresh uncertainty since. Closing prices are well above the 
st touched during the week, and in { are very frequently 


higher than | 
Home and Colonial Government Pe ee. 


affected more by the 


ist week. 


oh- 


gota care ae 
class stocks have been 


comin ¢ dear money than by that of the beginning of hostilities 
against the Transvaal. On Tuesday, after the advance in the 
Bank rate, Consols declined to 101%, but have steadily re- 


‘ad since. 


The closing quotation, however, is 


below that of last Friday, and other British Gover n 
tocks have fallen to a similar extent. The *‘ Childers”’ stocks 
| have now fallen to par, the 24 per Cents. being, in fact, slightly 
lower There still seems to be an anomaly in the quotations 
thes issues, as both being redeemable in 1905, th 23 per 
cent. uld certainly bé worth more than the 2}. Bank st ck, 
ifter changing ‘. unds at 340, closing 8 points lower than last 
Iriday at 341 Indian Sterling and Rupee lo ] a 
decline of 1 to 14 veuerally. M tropolit un and London ¢ 
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stocks have fallen heavily, the decline being nearly 2 per cent. oe eS oss 0x0 ccoce 80 1 2. % Sx ..— IE... BF 
. 1 > ‘ . ¢ : ’ . ese 7% Silver 4 j z ] 2 
Birmingham 3 per Cents. have also fallen 2. In the Colonial Do Pa eanes ‘nibs - een = : ee , oe 
: . . 1 » * = ‘ OID DO D- wee eees eee J oe A 2 +e 4 « 4005 
list, Natal Inscribed stocks have further declined 2 to 3 per | Egyptian 4% Unified Debt ....105 4.. 10% 5 .. 1... Woe 
cent., as, if the Boers make an attempt to raid British ter- | ,,D° 34% Converted ....... «oe 101 =f... 103 .. h .. LOLS 
17 : 1 . PRT is cine ccecaneoenennte 9101 .. 98 10x .. S as AU 
ritory, it would be upon that colony the attack would fall. emt re Ol 2 .100t 1h .. t °° Jol 
Cape and Canadian issues are 1 to 2 lower, while a small re- —— a 5 1891 eo Be es. * 834 
eS : ca a ned’ Te i oa PE ai ccknvccvdudectence 40 1 .. 39 405 40 
covery has occurred in South Australian 3 per Cents. Do Monopoly 4%... °""*” 13 9(¢. «47k Rt ' 


——_—- ———CLosixne Paices—————-— Italian 5% Rentes 
Last } 
Friday Sat Mon. | Tues. Wed. Thurs.|Friday ment. | Peruvian Corp. 6% Bonds .... 4 


Move- | Mexican 6% 1888 .............. 1004 oa 9941054 + Se 


, - 43y 44x... — 1 .-.4 
c til 190 Portuguese 3% ....ccccccccccce 233 @.. 22 #8 <- 
~~ ae . . Russian Ser. II. 49 101+ # 3} l 101 
er y 1923 10374 10 4x 1024 3 1023 2 02 102% : 08 3ii— } 7 er. . Or ecesesevese i i t pX-- . 
then ¥ by Ted. 1923 3° car 102 02% 7 1024 3 1025 3 1025 3} , | Spanish New Sealed .......... 60 592 604 $ : 


Do 
22%, red. 1905 ..... 100$14x 100 


24%, red. 1905 ...... 100414. 100 


> : aay 
c NOV. 3. iU+ O5494. 


» 


& 2 

2h 3 1025 5 103 4103 3 |103' 4— 3g | Spanish New & 
341004 9941003 9941003 995100! 9941005 — 1 | TUFKish 54% 1594 98 t 
41004 99 10099 100 99 100 99100 14 Inited State 4%, 1877” tee 110. oo * 2+ 
Local Loans 3% Stk. 106 7x 105 7x/105$ 6: 104 6 104 6 10} 6 104 6 — 1g | United States 4% 1877 ........ > +» 110 tee ne ee 
Bank Stock ........ 347 52x\347 52: 342 7 341 6 341 6 133944 \— 8 
India 34% red. 1931. | 111424x 111424 1104114 110 11 |1104113 110114111 2 ; 
Do 3% red., 1948. . 107484x 107484x 1064 74 106 7 '106} 74106 7 106 7 \— 1h 
Do 24% 1926 .. 9O514x GO$1sx; 894905 884 95; 8990 88 90 | 8890 — 2 
Do Rupee 1854-5.., 63 4/6: 4/62 4/61 3/61 3/61 3/61 3 1} 
Met. Cons. 34% 112 14x/112 14x 111 13 {111 13 121 13-111: 13 (111 13 l 


IS eee 

i“ 

oO > 
> 


Ty SOE hs datcwewewnwes uae 130 
Uruguay 34% Bonds 
Venezuela 3%, 1881 .. oe we 

British Railways.—There has not been that 
absence of business which has been so depressing a fe 


thoug 


Foreign Government Securities.—The Paris bourse j ®¢tions have been more numerous, prices further dec! 
has kept tolerably firm, but being so largely interested in South | frst, owing to the successive advenzes inthe Bank rate 
African mining shares, the crisis has affected other stocks | gloomy aspect 0! the Transvaal affair. These are ¢ 
principally dealt in there to a considerable extent. Spanish | t#mes f yr those with capital to pick up sound st cks 

| t 


: v . x y ynalkea « ,ar — . i 
have been well supported, as, allowing for the coupon deducted them by or even to make a sharp turn. Creat Ea 


on the 2nd inst., the price is well above that of last week. | instance, was sold «t 1263,and has recovered to 


“ — | Hungarian 4% Gold Rentes .. 9384 9 .. 974 oo 1 


the Home Railway market in recent w 
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Portuguese, Italian, Turkish, and Greek bonds have given way | Compared with 136} about a month ago. The big sto 
to a comparatively slight degree, while Chinese and J \panese d own with the r sl ind have rallied with them, 

loans have fallen about 1 per cent. The Transvaal Loan is a Def rred ani North-Eastern being now a fraction 
point lower, at 99, but a very recent transaction was marked at | *#e we ek. North - Western, however, © still ho 
100}. South Americans have again been flat. Argentines each loss of 1}. Great Centrals show a fair d 
show some loss, in addition to the dividend deductions. , 8“ uliness bus Grea Northern sto:ks h fallen 
Brazilians have also fallen rather heavily, and Chilians have | heavily, and Far has lost 2 points more. A 


declined about a point all round. Urueuays are flat, th stocks of the passenger lines, Chatham Ordinary has r 









































Three and a-Half per cent. bonds having been dealt in | t0 49 and shows no change. South-Eastern Ordinar 
below 47. 5, and the Deferred 1, and South-Western Deferred is 
‘ ° : 1 lower tha last week. District stock has to-day }ulny}) Lt 5 
The following are the latest closing prices, &c., of some of s a 1 wnnaxed with last Frid mm 
: z , < all . IWS AN AaUVan Ol COolnpared W1tn i ! 
the leading stocks :— So re eee Eee Sek ae eg t Wel 
7 “Making-up” IS NOL Much Change in the scotch stocks, 1 Vel 
. . . _ » } . | + 4 a : 2 
-—Closing Prices—, Rise Prices have again 10st & point or 8o In several cases. 
p P Last Week. To-day. oc Fall. Sept. 27.Sept.13. The trathe returns of eighteen principal English an 
Argentine 5%, 1836-7 ......... « 9033 eo 832 90} .. - 912 lin . t} | . 1 t ass 
tt g Woundine qQ>- ; ‘9 ines, as given in the subjoine u WwW an inc 
Ditto 1891 Funding.......... 2 4+. 834 Ix .. » 94 : i —— maria 
| Ditto National Cedulas B.... 37 S «« G22 tw = oe aoe £81,551, egual to 5°2 per cent. for tire week as Gor! 
Bra in 4% Bonds, 18389...... 60 ae SE cs - 614 aa ] ] 1 4 4} 
| Ditto W. of Mina of poem “ae Su 4 63 | With the corresponding we k last year, and the three p 
| Bulgarian 6% 1832 ..........06 ee a ee . 83; | Scotch lines show an in:rease of £1,075, equal to 04 p 
: ~esbeneens sae : Saakeaee cuncaiaicduaaunaibeniomsoes — — : 
| “a t 
HOME RAILWAY TRAFFIC RETURNS. 
I) Rect s for Week 
Reve lst Half, 1899 per Faded Sept Tra tk ( t 5 Ags ite R ILalf-y \ 
Annan és > 8 2a per Dik M 
- Na fR \ Ss cs per = Ht i 
Gr Work- Fixed = & 4 & c % ra ( 
K ig bx. ( = 2 a a Mile = 
cer pt l a ‘ = —_ 
| 2 a I I L % £ bh 
273,4 136,842 6 ONT .. cexscac ‘ 2 ¢ 
13 6 64 i ( ul , 24 ig + Ce 34,49 + 
i & l 97,57 | 2,78 7 4}, é \ 4 } ; } 
1434 65 I n G ( ‘ 167 45, ‘ . 
2 ‘ 2 ; Ea § 7 2 40,7 a $ 2 4 + 
268 754 7u2,24.| 94 ( Nor 44,3 7 49 } 7 4 
42,4 4 ‘ - i¢ W 4,280 31,4 2 
2570,2 , Lancas and Y 41,85 1 8 751,424) "74 
645 < 4 l N W 16,4 j 44 77 4,042 
222’,31 + 87 Og 1 j ghton, & S. Coast} 9 ‘ > 4 + eC 4 , 
1419,34 4 4 ~ i-W 379 57 
164,64 4 L, 1, Til yas 3 2 37 ; 9 “v,+ 
§5,92 2 é / M und Car ] e . 20,3 
2 183,872; 148,4 i Me al l ; 2 15?,4 
£2 5,54 2h i i itan D “ ‘ 2 
5228 1,3 i Midla 613 148,984 2 204,9 3 4 86 2 7 7 2,718,7 5 
41£9,434 2522 416 IN i-Ea . l 338 176.6 43 ‘ 4 ; +,9 
72,2 i¢ 7a | 74) N L 231 7 9,934! 13,163 82 35,1 4 73,4 41,94 16 le 
: DAs ' 5 . \. Statt i R vay 6,41 WU 15,919) 15,103 e f é 2 | j 
| 438,02) 248,921! 11 4 { a : ; a 2 | ia f 18,25 a | 19.435! 1 j 2 \ 
142,22 7% 22,737 0 R v ; 4,9 3,89 ; 39,2383)242 
1993,08¢ 124 82k HBR AE proce aay 75,C95, 23 5°9 92,436 155 4,49 2 
I ion, Chatham & Doy 2 ; 
434,8 228,¢ l <3 2 Tatt Va J 3,220 12,548 15,76 5,9 5 a 5 S+,1/ + 
: Scorcu ' 
2022,234 1055 591.4 43 | « lia 7 33,09 21 83,61! 54.7 4 $ + 
822 468 2 4 Glaswow ands We rp”! 16.14 1,513 4? 4 44,5 io4 4 l 
235,794, 12¢ + $ | 34 | Great North of Scotla 488 4,94 434 22,34 
ll vl . 7,79 2,835 2é a 4 5 40,4 « ; 2 
2018,726 991,457 934,655 12 a | North Britisl 35,560, 49,54) 85,02 ¢ #2 é 
Ik 
6) I ast andi ¢ Down 7 7% , ; a 4 _8,97¢ 
137,622 7,72 2/ ¢ Belfast & North inties} 2,4 z 26} 2) 11,515,153 ~4,019 " J, > 
129,155 74,807) 63,451 nil.| nil.| Dublin, Wicklow & Wexford 42|  17,33)) 25 eet 
411,9 2<7 &Y i oO iG Northern 9, 9 711 ' 19,456 1754 155,°2 148 041 19,6 pind 
431,7 26 2 76,96 5 great Sou rn a W ern} 19,2 $48) 2),71¢ 2 14,317/1295 151,1 14,6 $ 
271 $7.44 4 t | Midland Great W \ 4 3) 13,15 ; 24! 23 12,865 | 62,439 7/5 
* From August l, t From September 1. 
COLONIAL, FOREIGN AND AMERICAN BAILWAYS. 
os yy : > = 
Receipts. Total Reoei pts Receipts Total Re l ec R ’ 
Name. Nam: — Name a4 
1 1 1893 6 a q 
CoLONIAL £ (Foasies.— « nae £ £ x AMBRBICAS.—Vun i 2 
Bombay, B., &( 1 3ej _ 258,571 C.Urug.of M Vida» Sep. 3 6,829 §.021 65 89 59,3 nver & Rio Gra. > - ; ) : 
Canadian Pacific 5,621,000 Kast Argentine Lug _ 604 629 23.44 2} re eeeeerens , ret: 4 + Vay eter: 
Kast Indian +20>,226 Entre Rios ......\5¢) 1,543, 1,295; 19,09 15,546 Ail} Central ../July : ; "EQ31] 19) 44 
G. Trnk. of Canada 1,256, 47 » Guaira & Oar, Aug.io — 2,5 1,45 92,57) 62,561 Louisvl. & Nashv.|5 aha ¢ 7 aaa 
Gt. indian Penin £99,253 Mexican ...... Sey. 30 $83, 82, 1,089, 9u0 1,029,203 Missouri, Kansa 5. ans : 
lidian Midland 115,399 Mexican Nationa 2t, $L14153, 103,707) 1,468,832 1,235,715 N Ontario & W l 19,919 z= } 257,207 
Madras ........ 253,250 Nitrate Railways" 15] 25,833 19,343 122,892) 82,184 Norfolk & West 2 05,2 : 083,2 
south Indian .. 135,2.3 Ottoman ...... 3) 8,58 5, $34 79,240 65,161 North Pacific .. Aug.23 159,12 17 552: 
Fosgien. Recife & 8. Frisco. (uz. 5 1,373) 2,i4 52) 1/29 Pennsy!Vania Ja ” 1,052,459 7,84 
B.A. Gt. Southern | -t 326 929 AMBRICAN ! Philad Iphia&Erie May one anal ‘aaa hea 
B.A & Eusenadas 41,645 Ala. Gt. Southern Aug.23 »2 7,711 70,919 Philadel. & Keadig J 2 } 7,614 
B. Ayres & Pacilic Se} 82,78: Chic. Mil. & 8.P. Sep. 21) 176,140 167,750/1,87 1, 14,92 Southern Railway Se; 21) +4 
B. Ayres & Rosari 591,525 Uinn. Southern aug 85,690 85,4 608,44 ):,2J°| Wabash ........ 7 65,521 7,115:2,012 
Ceaotral Argent 733,692 sa 
; = * Two weeks 
CER ene nen ee aan Rennntay UID ts. cidPe a aAeaRRRE einen EIREETEERERRA REET — eens aoauteninananisene anne _ = 
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For the current half-year the English and Irish lines exhibit an | 
increase of £968,737, or 4°6 per cent., while on the Scotch lines | 
there is a gain of £26,886, equal to 1°4 per cent. The latter are | 
calculated from August lst instead of from July lst, as in the 
case of the English and Irish companies. 

Subjoined are the latest closing prices of the more important 
issues as ccmpared with last week's prices. The making-up prices 
at the list settlement are also given for reference purposes :— 


*‘Making-up’ 


-—Closing Prices — Rise Prices 
Last Week. To-day. or Fall. Sept. 27.Sept.13. 
Barry Deferred Ordinary ...... 140 5 .. 138 4 , 


Caledonian................ ... 14% 34x.. 142 3x. .. 146 .. 146 
Do Deferred 48 Z 


acc itis hii 483 gx. 483 9 .. Loo ae on 
City and South London........ a @ ws Be BD oe = “Bee be we as 
Great Centra) Preferred ...... Oo 2. BD 32 oo SL .. Sa 
Do Deferred . abe) Sy eon ee re t.. 19 .. 199 
Great Eastern .... SRE OSes 130% »- 129 D nw S co BERR cw UH 
Great Northern Deferred se IZ — marr 7 a élk - 62} 
—6i<«€...............u864.a¢ .. +.” 1643 .. 1653 
Hull and Barnsley ............ Sig «68 jw. SG 2 ..L Tt ££. : 
Lancashire and Yorkshire .... 146} - 46 6 L oc 347 oo 1675 
London, Brighton, &.,“‘A”.... 178% 94 .. 179 pis 4 .. 1793 .. 1798 
London. Chatham, and Dover.. 24 A op ee BP on — 
Do Arbitration Preference .. 134 6 .. 131 53 .. b ee LB te ae 
London and North-Western .. 2003 re & os 1s .. WZ .. 2W1Z 
London and South-Western .. 202 7 .. 201 6 .. __ rt 
Metropolitan Consolidated .... 1144 3 ..113 4 .. L oo MB. oe OS 
Metropolitan District .......... 284 9b. 0p 68h ww +t «14... 295 .. Wh 
Midland Preferred ........ 812 ¢.. 804 1 ..— ra ee. 
Do Deferred .... seeneesea 89; 904 90 4&4. + ¢ 904 .. 91 
North British Ordinary ........ 392 Ax 40g gx.. ? 40g .. 41 
Do 3% Preferred Ne? B9t 4x... 893 fx re eS 
North-Eastern—Consols ...... 1774 8& .. 178 Bos * + .. 1794 .. 180% 
North Staffordshire............ 1244 5)... 12354 44... L os 3S os Se 
South-Eastern A”...........- 1063 7 .. 1053 6 .. — 1 .. 107%... 108} 


American Railways.— New York has apparently devoted 
itself this week to yacht racing more than to dealing in stocks 
and shares, and although prices at first sympathised with the 
general tendency, and went lower, their recovery on Wednes- | 
day and Thursday, however, has been accentuated to-day, and 
prices are now very generally higher than last week. Louis- 
villes have been in great favour, and show a rise of 23 on 
balance, Milwaukees being as much as 2é higher. There are 
Central, and smaller rises in Atchison, Central Pacific, Illinois 
Central, and Norfolk and Western. Some few move- 
ments have taken place in bonds, most of them being deolines 


There are. however, advances of 2 each in New York Central 
debenture certificates, and Perkiomen Guaranteed bonds. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


“ Making-up” 


-—Closing Prices—~ Rise Prices 
Last Week. To-day. or Fall. Sept. 27.Sept.13. 
Atchison 5% Preferred ........ Sw &es See bea 4 os ae ew 
Do General Mortgage ...... 102 3 .. 1014 24.. i -. 102k .. 1043 
Baltimore and Ohio............ 50 4 nD fy eS 2 514... 533 
Central Pacific Shares ........ 58% 9A 594 4 + ; 583 584 


Chicago, Mil., & St.Paul,C. Stk. 127, 2 ..127h dx.. + 22... 130 .. 1353 
Denver & Rio Grande Ord. Shs, 21 4.. 214 3..+ 3.. 213... 224 
768 


Do Preferred Shares ........ Bos FER Besos os: 05 SER ee TUR 
Erie Railroad Com. Stock .... 12§ 134... 13 27... + 9.. 13h... 133 
Do list Pref. ...... pioneew ne 366 2... STR Poo WB co Mm os OE 
SE: tc wscnnsndssdnsenie 18 2 18 20 . es ae 
Illinois Central Shares ........ 1143 5} 1153 3 + 4 1154 1164 
Lake Shore & Michigan 8. Shs. .. in ob. oe we oe se oe ° 
Louisville & Nashville, C. Stk. 79 4.. 818 %.. + 28.. 792... 823 
New York Central Shares .... 1373 2... 1374 3x.. + 1 5.138 .. 140 
N.Y. Ontario, and W. Reg.Shs. 244 54 .. 252 Dey .. .. 
Norfolk & Western Adj’t Pref. 694 704 703 1 4 70 .. 724 
Northern Pacific Preferred.... 76} 76 4 3 763 .. 78 
Pennsylvania R.R $50 Shares 674 # 678 2 + 3 67; .. 68 
EE cinnes une Seshurbenabee 10; ll 10% lla + 4 Ri as Bb 
Southern Ordinary ............ 12 + 1lg 2% — 123 .. 123 
Do Non-cum. Pref........... 5% @.. 53 3 4 523... 554 
Union Pacific Share .......... me Bes SR Sos ss wes Sw 
Wabash, St. Louis, &c., Prf.Shs. 22 ss Pi nevke: se ag °cee. ae: ee 
Do 6% General Mort Certs.. 36 Sos Boe 6 wa * hee Gh... S72 
Colonial and Foreign Railways.—The market for 


Canadian railway securities has followed much the same course 
as other leading groups, dropping away heavily at the beginning 
of the week and recovering just as rapidly towards the close, 
and there is a gain of market value on balance, Canadian 
Pacific shares being nearly a point higher than last Friday, 
while Grand Trunk Guaranteed and Preference issues show 
fairly substantial advances. Indian railway stocks are 
distinctly flat, Madras stocks showing special weakness, with a 
loss of 3 points on the week. Falls of lto 2 are marked in 
Bombay Baroda, East Indian Annuities, Great Indian Penin- 
sula, and South Indian stocks. Active dealings have taken 
place in Buenos Ayres Great Southern and Central Argentine 
stocks. The report of the first-named, issued during the week, 
appears to have given satisfaction, the Ordinary stock and the 


and Rosario issues. South American railways, generally, have 
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“Making-up” 
-—Closing Prices—, Rise Prices. 
Last Week. To-day. or Fall. Sept.27. Sept.13. 
Bombay, Baroda, &c........... 215 20 .. 214 9 . — -, 218 .. 218 
Buenos Ayres and Rosario Ord, 74} 5}x.. 734 44x... — 1... 77h... TTh 
Canadian Pacific, Shares ...... 92 %.. 926 Sp.. + & +e 984 -- 
| Grand Trunk of Canada Ord... 7,5 i. we eo es nw 
Do First Preference ........ 83+ @.. 88 &..+ I 84% .. 87} 
Do Second Preference ...... Sit Bee Be Ss 4 Dos ee se ee 
Do Third Preference ........ ae 8 es A aie Soe BD oc BP 
Great Indian Peninsula ...... 169 TS 4. 166 72 .. b ss EEO oo Ee 
Mexican Railway, Ordinary .. 177 184 .. 184 @.. 4 t+. 19 .. 20} 
Do First Preference ........ Te €.e TH 6 wp — BZ uv 8 we G 
Do Second Preference ...... 7 © os ee Sein 5% 4 50h... 324 
PD Duicnccccccesdneisessees oS @ee & a _<« 


advances of a pointeach in Baltimore and Ohio, and New York | 


of 1 to 14 with a bigger fall in Central of Georgia Coupon bonds. , I 


Extension shares each showing an advance on the week. 
Central Argentine Ordinary, however, has fallen 2, and there 
are smaller declines in Argentine North-Eastern and Cordoba 


come out of the week’s ordeal fairly well, only small losses having 
occurred in Brazilian issues. Mexican First Preference has fallen 
2, and further declines have occurred in Cuban railway bonds, ' foreign, show weakness, and Electric Lighting shares have 
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The following shows the net movement on the week in some 
of the principal issues :— 


Mines.—The Mining market has led the Stock Exchange 
this week, and the movements have been somewhat extra- 
ordinary. There was, as described above, a heavy slump on 
Monday and Tuesday, with quite a volte face on Wednesday 
and Thursday, quite a determined advance having been in pro- 
gress since. The change was ascribed to * bear closing,” 
though, if the conditions prevailing on the days mentioned are 
studied, it seems difficult to understand why such an operation 
should have been undertaken simultaneously by the ursine 
party on one day more than another. The ways of the 
‘‘ House,” however, are inscrutable, and make it extremely 
easy for outsiders to lose money if they attempt to speculate 
upon the ordinary laws of probability. On balance a fair 
number of Rand shares have gained in value on the week. 
Rand Mines after being down to 274 close at 30}, or a point 
higher than last Friday. There are advances of small extent in 
Geldenhuis Estate, Jumpers, Langlaagte Estate, and a number of 
others, while declines are recorded on balance in Glencairn, 
Wemmer, and Roodepoort Deep. De Beers shares exhibit a fairly 
substantial improvement, but Jagersfontein are unchanged. 
Westralians have, on the whole, recovered the fall less com 
pletely, though a fair amount of buying has taken place both on 
| home and continental account. More or less substantial declines 
as compared with last week are shown by Kalgurli shares, 
Brownhill Extended, and it is but few cases that prices have 
recovered to last Friday's level. In Miscellaneous issues, 
Ooregum is the turn lower. Coppers have improved on 
balance, Rio Tinto being 1, up, at 46}, and Mount Lyell, Ana- 
conda, Copper King, and Utah are st2ady at about last week's 
rices. 

The following are the prices and varia tions of the more activ 
shares :— 

AUSTRALIAN, INDIAN, &c. 


Closing Prices, Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 

| Alaska Goldfields.. §..  $..—& LadyShenton .... 1ti.. 1t..— 


l 
i 
l 
} 
i 


; ts 4 
| Anaconda......... . FF ee Lake View Consols 214 .. 214 .. .. 
| Associated Gold .. 3 .. 1148..+ Londen and Globe 25/0.. 260..4+190 

Broken Hill Prop.. 2% .. 2% .. Mason & Barry (£2) 33... 32... 

| Burma Ruby ..... » Bice Bie co [et Ler Ge .. DW .. MW cs. ee 
Cape Copper ...... 4 .. 4 ..+ %& Mount Morgan... S$ .. Sih. .—zs 
| Champion Reef.... 5,.. 5 ..— gy Mysore (10/)....... © Se... Str. py 
| Coromandel soe ane L ss t8..— xs Nundydroog ...... Ss ae 
| Gldn Horseshoe Est 144 .. 14 ..— 4 |Ooregum .......... 3g... Sye.-—ey 
| GreatBoulder .... 38/6.. 58/Ox.. _ t. - 48... 44..—8 
| HamptonPlains(16/) ly. 14 ..+ # | Rio Tinto Def. .... 4595.. 464 .. +144 
| Hannan’sBrownhil: ee! ee re oe ae eae 
| Hauraki (2/6) ...... bins Se> ap PEE noneccveseas ae Se ees 
| Ivanhoe (New .... 164 .. 163 ..+ 4 | Waitekauri........ 2 .. lJ ..—a’ 
| Kehoe, .scccsesnes 104 .. 103 ..— 4 ‘W.A. Gold Fields... 23 .. 244..4 4 


SoutH AFRICAN, 
Closing Prices. Rise 


Closing Prices. Rise 





Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Anglo-French...... 5 .. 5 .. .- |Knight’s .......... Gin. VG..+ 8 
Barnato Consols .. 1¢4.. 1}#..+ 4 |Langlaagte Estate. 3 .. 34 ..+ 4 
I ak Ses St 8 May Consolidated... 3% 4g 00+ oh 
British South A... 24 .. 24 - |Meycr& Chariton... 5 Dos ae 
City &Suburban(£4) 44... 4¢... . Modderfontein (£4) 72 88 ..+ # 
Cons.GldFields,Def. 5%... 5¢%..+ 2 | New Primrose 3: . eae 
Crown Reef....... 14 .. 148 ..4 4 |Ooeana........+... RR Ae 
De Beers (£5)...... 23% .. 244 ..+ g | PrincessEstate.... 12... 14. 4 

Durban-Roodepoort 5% .. 5k... .. Rand Mines ...... 232 .. 32 ..4+1 
East Rand ........ . 5Sfy..+ # | Randfontein ...... 23 2y5..+ 7 
Werreiee ..00ccs000 _ - Robinson (£5)...... eS 
Geldenhuis Deep... 84.. 84 ..4 Roodepoort United 34... 32 ..+ } 

Do Estate ...... 5Sth#.. 6 1.44 Rose Deep ........ Soo & +1 


~~ 


ae oe 
Simmer & Jack (£5) 5,;.. 
8.A.Gold Trust .. 48. 
Transvaal Gold.... 14. 


Village Main Reef 74 .. 
12 


Ginedere .occ.ccece 


Do Main Reef .. .. 
Glencairn........++ i 


TK Zi 


+ 


> 
Beatin, * pare 


2 

144.. 
Henry Nourse .... 7 .. 
Heriot (New) ...... 63 


: t+. i 
Jagersfontein(£5) .. 12} .. Warmer 
Johnnsbrg Con.Inv. 1,y4.. 
Jubilee..... sss. — 


JUMPELS ...0- sees | 


. 
~ 
Naw So 


RT DOR Te 


“wee r+ 2 


ae Wolhuter .......0+ 3 
Worcester 2 


~ 
& Ole pom 7 & DO 


| 
' 
+3 

Miscellaneous.—Bank shares have declined generally, 
| and this week the brunt has fallen upon South Africans, the 
| commandeering ” of a parcel of gold on its way out doubtless 
' 
| 


wo 


adding to the general effect of the crisis. Standard of South 
Africa shares have fallen 3, and smaller declines have occurred 
in Bank of Africa, African Banking Corporation, and National 
Bank of the South African Republic shares. Most of the 
London bank shares have declined, owing to the disturbed con- 
ditions, though these give the institutions opportunities of making 
larger profits than they can earn in quieter times. A further 
decline occurred in Allsopp’s, Watney, Combe, Reid, and Co.’s 
stocks, but they have since recovered, and Brewery securities 
generally have kept fairly steady. Gas stocks, both home and 

















1 


Leeann 


October 7, 1899. } 


- 


again lost ground. 
candescent has fallen 2, to 70, and there are declines in Spiers 
and Pond, Jeremiah Rotherham, Spratt’s Patent, J. and P. 
Coats, and Bradford Dyers. Jarrah Timber shares have been 
pressed for sale, and Oil shares are flat. Salt Union show a 
slight improvement. 

MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. | Week. day. Fall. 
Alisopp Def. ....... ae ee Imp.Ottoman Bank 12.. I11g..— 4 
Armstrcngs ....... 44... 3%..— 3) Lon.&County Bank 105 .. 1034..— l4 
Coats (J and P.) .. 760 . 755 ..-— 5 | Lon. & West. Bank 63.. 61..— 2 
Gas Light, &....... ge es dt Lon. Genl.Omnibus 155 .. 190 ..— 5 
Guinness Ord...... 560 ..550 ..—10 | Vick’rsS’ns &M’xm 43.. 48..- i 
Harrod’s Stores.... 3% See. 4\ Spiersand Pond .. 154x.. 153x.. 2 





FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Company. Class. Date. Place and Time. 

Aberlady, Gullane, and 

North Berwick Rly...../General........ Oct. 11/Edinburgh, at 44 
Associated Southern Gold 

Mines of West. Austr’lia General 9) Winchester House, at 2 
Ang ate ane ee ....-/General...... | 13; Winchester House, at 3 
Birming 1 Empire Palace Ex-General.... | 13|Birmingham, at 4 
Cardiff, a wport, & Swansea 

Empire Palaces Ex-General... 14. Cardiff, at 104 
Cees OME OO. occ cscccccs General........ 12'\ Johannesburg 
Central Nigel Deep. General....... li) Johannesburg 
Consolidated Deep Leve 1 ..|General..... , 43) Johannesburg 
Credo Gold Mines ee 9' Winchester House, at 12 
Eastern Exploration ..... General....... 11 Winchester House, at 12 
Golconda Gold Mines..... General........ 11) Wincbester House, at 124 
Grand Trunk of Canada Rly. General........ 12;|\Cannon street Hotel, at2 


Jackson Exploration and | 

Development ......... General..... evel 10! Winchester House, at 12 
L’Union des Gaz ......... eee 16 Paris, at 3 
Lady Loch Gold Mines ....General....... 10} Winchester House, at 125 
Langlaagte Deep .. General 13|Johannesburg 


Liverpool, Leeds, and Hull 


Empire Palaces Ex-General . 


12| Leeds, at 24 


London District Empire 
NN ee aac .|Ex-General ....| 9|Edinburgh, at 34 
London Hippodrome ...... Ex-General....!/ 9 '|Edinburgh, at 2 
Millwall Docks ............/ Adjourned 12)\Cannon street Hotel,at 1 


Ex-General....| 
General........ 


Newcastle Empire Palace. 
New Centaur Cycle.... 


lj Ne weastle-on-Tyne, at 10 
13)Queen'sHtl.,Coventry,at3 








Norfolk and Western Rly General........ 12)Roanoke, Virginia, at 12 
Nottingham Empire Palace|E-x-General ... 13/Nottingham, at 1] 
Nourse Deep ............ | 13\ Johannesburg 
Page & Overton's Brewery General........ 9i\Croydon, at 24 
Portman Estate Mansions. . General........ 10! Winchester House, at 3 
Raglan Cycle and Anti 
Friction Ball ..... , General........ 9/Coventry, at 3 
Royal Exchange Assur ance|General........ 11|Royal Exchange, at 1-2 
Santa Fé and Cordova Gt. | 
Southern Railway .|General........ 13|Winchester House, at 12 
Sheftield Empire Palace Ex-General . 11/Sheffield, at 34 
Standard Bank of 8. Africa General........ 16)Cannon street Hotel, atl 
Stirling and Bridge of Allan 
Trams ... eee (General..... 9\ Bridge of Allan, at 2 
Trafalgar Gold Mine ...... General........ 11)Winchester House, at 12 
Woodstock Gold Mining .|\General........ 9! Winchester House, at 12 
DIVIDEND ANNOUNCEMENTS. 
Dividend Corres- 
per Cent. per Annum, ponding 
Company. Period. To (———————_-_——. Period 
Making last 
Interim Final. |for Yr. Year, 
Bank of Ade Re oon 7 ee 
Associated Gold Mines 
of West Australia .. ‘ ee 4s p.s . 2s p.s. 
Bank of Scotland ...... Half year) Aug. 31 12 ° 12 
Bembay, Baroda, and 
Central India Rly...|Half year June 30 8 ee 
Brighton West Pier .... Half year; Aug. 31 13 9 ee 
Bashell, Watkins, and 
Smith ..... .|Half year) June 30 16 12 
Buenos Ayres (Ne Ww v) Gas 
Re . Half year June 30 5 - i 5 
Anglo- Amer ‘rican Te leg “h Quarter Sept. 3 3 ‘ oe 3 
Charles Cammell & Co.\Half year June 30 84 ee v4 
Coventry Canal ....... . ve 5 5 
Commercial] Union 
Assurance. Half year June O 124 10 
Compagnie Générs le des 
Asphaltes de France Year Dec. 31 6% ee ° 64 
Ederapolla Tea Co. of 
a .. Half year) June 30 6 ns 
F. Reddaway and Co. .. Half year) June 30 8 és 8 
Highland Railway . Half year én l e 1 
Hodgson’s Kingstor 
Brewery........ Half year; Sept. 30 . ll 94 10 
Holland ¢ and Holland Half year; Sept. 3 6 ** “* *e 
Indianapolis Breweri 
ee Year Oct. 1 ° 8 8 
J.R. Roberts’ Stores Half year; Aug. 14 7 eal 7 
John Cordeaux and Co. Half year! Aug. 31 6 ee 
John Bazley White and 
Bros. cevdeeecaney 2 
Johannesbi ing” Pioneer 
Mining - 50 
London and Brazilian 
Bank ... .. Half year July 31 10 ae 10 
Lyceum Theatre Pref... Half year! S pt. 30 be 6 aks 
Le Roi Mining cae 5S p.S. 
Mercantile Bank of 
India “A”. oc we «ip g ee year June 30 5 5 
New Jagersfontein Mng 
and Exploration. Half year Sept 30 3 _ 6s p.s 
New Zealand SI ippin Year Sept. 4 j 4 
Palace Theatre . 18 25 oe 
River Plate Gas Co. Half vear) June 30 6 6 
Rio Claro Sao Paulo Rly. Half year 14 14 
Sir Christopher Furness 
Westgarth, andCo.. ° 3 ee 
Savoy Hotel. oe Fa Lf ye ar ‘ 10 * 10 
William Cooke and Co. Half year Sept. 30 5 + 


-_—_—_—————— SS SSS 
—ESES——— ee eee STO eee 


In Miscellaneous securities, Welsbach In.- | 
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STOCK EXCHANGE NOTICES. 


The committee have appointed special settling days as under :— 
THURSDAY, OcTOBER 12. 


3almoral Main Reef Go'd Mining Company, Limited—58,586 £1 
shares, fully paid, Nos. 1 to 57,190 and 218,605 to 220,000; 
*Charing Cross and Strand Electricity Supply Corporation, 


Limited— Further issue of 20,000 Ordinary shares of £5 each, fully 
paid, Nos. 30,001 to 50,000; Dixie Gold Mine, Limited—75,000 
shares of £1 each, 18s. paid, Nos. 1 to 75,000; Eton Gold Mining 


Company, Limited—100,000 shares of £1 each, fully paid, Nos. 
100,001 to 200,000; Great Fingall Consolidated, Limited —115,061 
£1 shares, fully paid, Nos. 1 to 115,061; Hannan’s Star Gold 
Mines, Limited—Further issue of 7,500 shares of £1 each, fully 
paid, Nos. 170,001 _ 177,500; Holton Consolidated Company, 


Limited—51,050 £1 shares, fully paid, Nos. 125,001 to 176,050, and 
125,000 Vendors’ £1 shares, fully paid, Nos. 1 to 125,000; *Hotch- 
kiss Ordnance Company, Limited—238,863 Ordinary shares of £1 


| each, fully paid, Nos. 210,001 to 448,863, and 210,000 Five per 
Cent. Non- Sesmmiadion Preference’ shares of £1 each, fully paid, 
Nos. 1 to 210,000 ; Kalgoorlie Consols, Limited — 20,007 
£1 shares, fully paid, Nos. 1 to 7 and 180,008 to 200,007, 
and 180,000 £1 shares, fully paid, Nos. 8 to 180,007; 
Londonderry Gold Mine, Limited—140,000 shares of 10s each, 8s 


paid, Nos. 1 to 140,000; Transvaal Coal Trust Company, Limited— 
450,000 £1 shares, me 4 paid, Nos. 1 to 450,000, and a further issue 
of 50,000 £1 shares, fully paid, Nos. 450,001 to 500,000: *Vinolia 
Cumulative Preference 
y paid, Nos. 1 to 25,000. 
Fripay, October 13. 

‘Kaur: Timber Company, Limited—Provisional Scrip Certifi- 
cates for £275,000 Five per Cent. First Mortgage Debentures of 


shares of £5 each, full 


£100 each; Witwatersrand Deep, Limited—£100,000 Five and 
a-Half per Cent. Debentures, Nos. 1 to 620 of £10, 621 to 892 of 


£50, and 893 to 1,694 of £100 eac w — £100,000 Five 
per Cent. Debentures (second issue) Bl to 1,680< 


and a-Half 
»f £10, B1,681 


Ti 
N s. 


to 2,050 of £50, and B2,051 to 2,697 of £100 each. 

The securities marked * are ordered to be quoted in the Official 
List, and also the following: 

Chicago Great Western Railway Company $3,300,000 
additional Four per Cent. Debenture stock; Edmundson’s 


Electricity Corporation, Limited 


8,700 Vendors’ Ordinary shares of 
£5 each, fully paid, 


Nos. 17,408 to 26,107; Lambert and Norris, 
Limited — £80,000 Four per Cent.Irredeemable First Mort gage Deben- 
ture stock ; Low, Sons, and Bedford, Limited—50 000 Six per Cent. 
Cumulative Preference shares of £1 each, fully paid, Nos. 1 to 
50,000; New York Central and Hudson River Railroad Company- 

$214,000 Additional Three and a-Half per Cent. Gold Mort- 
gage Coupon bonds of 1997, Nos. 25,442 to 25,655, of $1,000 each : 
Northern Pacific Railway Company—$968,000 Additional Prior 
Lien Railway and Land Grant Four per Cent. Gold Coupon bonds 


of 1997, Nos. M79,372 to M80,314, of $1,000, and 120,101 to 
D20,150, of $500 each; Reading Company and the Philadelphia 
nd Reading Coal and Iron Company—$1,046,000 Additional 


General Mortgage Four per Cent. Gold Coupon bonds of 1997 of 
$1,000 each. Nos. 62,561 to 63,606; Smelting Corporation, Limited 
—350,000 Vendors’ £1 shares, fully paid, Nos. 8 to 350,007. 





AActices and Reports. 


RAILWAY COMPANIES. 
BOMBAY, BARODA, AND CENTRAL INDIA.—The accounts for 
the half-year ended June 30th of the company’s own line and of 


the State lines worked by it having been passed by Government, 
the directors will proy at the meeting to be held in December 
next, the payment of a dividend in January next on the consoli- 
dated stock of the company of £1 13s per cent. in addition to the 


guarantee interest, making in all a distribution of £4 3s per cent. 
for the half-year, less English income-tax, as against a distribution 
of £4 12s 6d for the « 


rresponding period of last year. 
BUENOS AYRES GREAT SOUTHERN.—The report for the year 
ended June 30 states that out of an available balance of £504,209 
the board propose to tran sfer £75,000 to the general reserve fund, 


£20,000 to the special permanent way rene wal fund, £10,000 to the 


staff pension fund, and to pay a balance dividend of 4 per cent. on 
the ordinary stock, making, with the interin dividend paid in 
April, 7 per cent., free of tax, for the year ended June 30, carrying 
forward a balance of £12,809. The increase in the gross receipts 


_and the increase 
working expenses 


for the year is £295, 497, 
of the net profits mappa 78 


ial to 19-45 per cent 
or 12 93 per cen The 


eq 


+ 
u. 


amount to 41°85 | nt., 4s compared with 38°49 | cent. in 
1897-98, being 4 in rease of 336 The Buenos Ayres and 
Ensenada Port Railway was taken over on July 1, 1898, and has 
since been worked for the benefit of the general revenue account of 
the company. An agreement has been entered into with the 
Western Railway for the purpose of working ail the lines comprised 
in what will hereafter be known as the Ensenada Section in the 
joint interest of both mpanies Arrangements have also been 
| made for the working the South Coast Railway Company's pro- 
| perty at 60 per cent. of the sross receipts, and of the railwa) s belong 


rnment at and about La Plata at 52 


sum of £604,808 has 


Provincial ¢ 


e gros 


| ing to the 
cent. of th 


per 


sr The been expended 





on account of capital during the year. 

BUENOS AYRES WESTERN.—The report for the year ended 
June 30th states that the gross receipts were £780,729, and 
the working exper £371,683. After adding branch and 
other rece ip ‘ts, and de lucting prior charges, t available 
balance is £187,815, it of which the board recommend the 
payment of a dividend of 7s per sbare on the ordinary shares, 
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as the council may hereafter determine. 
RECIFE AND SAO FRANCISCO PERNAMBUCO. 
the half-year ended June 30th states that the 








SL 


ne for 
sion to the company’s banker 
’ is further extended to Thursday, 19th | 
inst., after which date bonds will only be received on 


ae 


The 





decrease 


such 


}upon the fully paid hat i » dividend of 2s 6d share 

59,970 | upon th LY t eighth ] » the 

479 | sum of £25,875. The sum of £13,384 is ] to th ve fund. 
3,943 | This will leave £6,209 to be carried forward 

—- COMMERCIAL DEVELOPMENT The a nt profit 
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CITY OF BUENOS AYRES TRAMWAYS | port 1c half- 
urended June 30th last states that t { t 





n the year’s trading of £85,435. Out of this th tors pl 


to pay a dividend on the ordinary shares at the rat {20 per cent., 
in out | a dividend of 824 per cent. on the deferred sha ur, put 
\ > ; z 
Messrs i £20,000 to the reserve fund, and carry I \V 1 x0 15 to next 


year s account. 
terms| EAST LONDON WATERWORKS.—The report for the half-year 


ended June 24th states that the revenue fr ul sources amousted 

rt for | to £173,273, an increase of £5,262 venditure to £81,385, 
+} ' . "7 QNn7 

tratiic “ an increase of £7,807, while extrao rliamentary expenses, 
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not in luded in the above, abs rbed £4,587. Tue directors recom- , report, refers to the diffi sulty experienced during the summer in 
mend a dividend on the ordinary stock at the rate of r 
; 


I Kee} ing the mine clear of water. 
annum for the half-year (less tax), payable on October 12th. This IVANHOE SOUTH EXTENDED.—The accounts for the half-vear 
will absorb £60,219, leaving an unappropriated bslance of £12,71 
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7. | ended June 30th show ad vit to profit and loss of £11,693, as against 

METALLIC SEAMLESS TUBE.—The report for the year ended | a debit of £9,087 | wn, 

June 30th last states that the net balance from profii and loss LINARES LEAD.—The report for the hal 

account is £152, which it is proposed to carry forward to next year’s | last states that the 

account. the bala: brought 
NEW CENTAUR CYCLE.—The report for the year ended July Sls | £1,864, left a d ] 


ur visible balance of £12,957. 


last states that the result of the year’s trading is unsatisfact 








I year ended June 30th 
profit amounted to £11,133, which, added ¢ 
forward from the preceding half > of 





1 





JQ 


23 6d per share on 30th inst., £9.37! 


Ys 


The amount brought forward from the trading account is £2,440, | To pay the dividend of 1 


added to which are other sundry items, bringing the total to | write off the value of plant as depreciation, £1,000; and write off 
£2582. To this figure there is also to be added £5,531 brought . from the initial exnenditu yn capital account at the Quinientos 
forward from last vear (less £674 for the adjustment of tools » Mine, £1,000; making together, £11,375. There will then remain | 


: 8 
account), leaving a total credit figure of £7,440. From this total | balance to carry forward to the credit of the half 





; l -year’s profit and 
the directors have written off and provided £4,990 for repairs and 


lus of £2,449. 
per cent. per 
eaving a net 


! 
loss account of £1,622. 

RIO TINTO.—The directors have issued a brief interim report 
upon the company’s operations during the current year. The 
demand for pyrites has been on an increasing scale, and tl 


depreciation, salaries, &c., leaving a net available sur 
The directors recommend a dividend at the rate of 
annum on preference shares (less jncome-tax), 


| 

e . ~. ° . e = eo ee ] 

( directors suggest should be appropriated in the followin nue | 
| 

| 


> Ores 


1a | 


balance to be carried forward to next year’s account of £449. deliveries in the United Kingdom, the C ntinent of Ear ype, and | 
P the United States have been greater than at any time in the past. | 
for the 12 months ended August 31 states that the accounts show | The refined copper turned out at Cwmavon has been satisfactory in | 
that, after making due provision for bad debts and depreciation of | 4 iality, and has met a good demand, but the quantity produced 
all kinds, and after paying £1,000 to the trustecs for the debenture- | has not, up to the present time, been so great as for the same | 


holders in reduction of the debenture debt, there remains a net | period of last year. There has been a further rise in the value of 
profit of £19,703, which, added to the sum from last account, makes | the metal since the annual report was issued in April Ll jj 


' } 
t 5] 
I L l Last, Tull 


a total available of £20,228. Out of this has been paid debenture advantage ot which has been taken, and the mark continues | 





I 
and other interest, directors’ and auditors’ fees, dividend on the | fairly steady at almost the highest figure reached, and 


PAGE AND OVERTON’S BREWERY.—The report of the directors 


preference shares end an interim dividend of 5 per cent. upon the | promise of results for 1899 considerably in excess of those 

{ ordinary share capital, and due provision made for interest and | The directors decre out of the estimated profits of the y 
preference dividend accrued. 1t is now proposed to pay out of the | Interim dividend of £1 15s per share, free of income-tax, on the 
balance a further dividend of 7 per cent. upon the ordinary share | Ordinary shares, 
capital (making a dividend of 12 percent. for the year). This leaves WOODSTOCK GOLD.—The statement of accounts for the year 
a sum of £932 to be carried forward. ended June 30th has been issued. The profit and loss account 

TRANSVAAL COAL TRUST.—The directors have considered the shows a debit bal ince of £3,975, which, added to the similar am ant 
question of paying a final dividend in respect of the year ended eee brought LOFWwara —_ last year, leaves a total debit 
September 30th, which, they are of opinion, has been justly earned - ~— = (£11,189 to be carrie d forward. — . - 
and could be distributed. Bearing in view, however, the present ss ee acvice has _— received that the Van Ryn, Meyer and 
unsettled state of the Transvaal. and also that funds may be | ‘ harlton, New Goch, Aurora West,and Durban Roodepoort have 
required for the continuation of boring operations, they have | 2&¢? compelled to shut down. 
‘ 


deemed it desirable to strengthen the Pp sition of the com 
retaining the funds in hand. 
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CRUSHING RETURNS. — se — 
, | 7 
THE CORN TRADE. 
° : | 
Tons . ; Mark Lane, Friday Evening. | 
. Gold Recovered. . ~ i). . : \ | 
Crushed. Farmers have made good headway with their preparations for | 
— ae ; ; ; : (P) ituimn sowing, the land in most districts being in good condition } 
MINE. o-; : Profit. : pa . “s hile 7 e | 
g (V) 1eaVy s experienced. The French official estimate of | 
Mill = | Mill. 5 Total.) Value. the vield of wheat is slightly larger, on comparison with that of 
P pS last vear, and, under the circumstances, will be virtually inde- | 
ae Rie aici ae i “a ne pendent of foreign countries. The appearance of buyers at market | 
{ Ozs has been by no means large, and what little demand was current | 
: ' eu | 
Aladdin’s Lamp .........+-seeeeees (00 362(V) 1,600 | was practically contined to pressing needs; and, with holders still | 
Bavley’s United .... 2,346; 1,785) 3.45 281! 3.73 14,400 : es - 
Balaghat 1,060! 1,0 f il 78 ~™ | exercising reserve, actual business Was on very Narrow iines. 
Burbank’s Birthday Gift 1,580! 844) 1 2 1,9 Farmers at some of the provincial exchanges have been very 1 
Cl t li iM 1S ) I tant in their i s of cereals, owing to the strained political 
} 7 2 : a 7 situation existing between this country and the Transvaal, but 
) »p t y eee 4,e 4 ee ’ + tll ~ } vr ; ¢ | 
Goromande!........... abe 1200 1,20 this is more or less purely sentimental, as beyond affecting | 
Champion Rect .. a 7,957 10.672, 12,1 1,743 138 freights, it is scarcely probable that such a war could 
og sbsx4 ee rs . oo os . vs Is: ss | influence values to any permanent extent. The supply of English 
ay Dawn P. C. a 498 <n oa OV) 1,7E " : ‘ } 
it tates Milek and Wruihans 316) 3024) 1,89 18% .V) 950) | Wheat coming to hand is on a limited scale, and this fact makes | 
se cee es oe 52 ax ; oe 248 2 seller xercise caution, with the result that, although business is 
Great E a . ‘aaoene in ‘ao 101 ] 3 3 ” ; \ extremely small, the recent substantial improvement has been wel 
Great Boulder Perseverance....... OC Ol 6 559) 2.544 23,375 ; » ‘ r 7 aa 
Great Boulder Main Reef 150 * oa »?' | sustained. Both Australian and New Z:aland qualities have 
Glenrock Consclidated ae 250i .. -f a 1% iV) 520 | benefited by t] urcity of home - grown, and some 
Golconda ......... ve eeees 276) .. * vs ] ve good purchases have been passed Sorat which were | 
Golden Rhine Augusta ......... 21 : i 21 ' ane ee 1 li osaaes ial 
anes Crows » 50, + very favourable to holders. Foreign descriptions have | 
et aR a PO eg 761 . a pe received fair support, but wing to higher prices being 
Semel DS TOOE 9S... ocsvccscesesss Li ee ee “ 1 I 5 3 
Mannan's Croesus ...............- 21 - ae fe le as asked by holders, business was checked. [The flour market, 
Howell’s Consoiidated.............., S42] oe | -- | 1,166(R 470} in w th wheat, has exhibited a very firm tone, and | 
Ivanhoe . pence veseeoaeees cent ae 855 6,580' 2,872 9 : . : aaa oe 8 on E 
Menzies Consolidated ........ veces) GE LO} 3 30s 640 (V) | 3,169 | PF all round are agsin & suade ester, walle best 
Menzies Crusoe .. visteduc 59 a ' 332 (V 1,050 | quality ican patents are very sparingly offer 1. The 
Mount Charlott Sl .* } | floating and forward shipment department for wheat has 
Mysore West and Mysore-Wynaad Re 4. 4 . . 2 P : re. rf ‘ 
Mount Ushe1 : 7 7 l 60 1s | ruled fairly active, and with holders llcring sparir m 
Mysore ...... settee ewes 8,500, 13,320 12,4 554 13,01 fi | bined with rising freights, prices advanced 94 tols | he | 
Nine Reefs UM : Oe x ss 9 +3] i | tone subsequently being of a subdued character, sellers, still 
Nundydroog 29 5.0 3] fi 3,72 oe . r } 
ne we v . rs "- am ‘ a tis showing no undue desire to realise. 11,000 qrs Califor prompt 
North Boulder............0c.0 50¢/ 1,585 27; 1,416) 1,6K% | shipment, changed hands at 3ls 6d; 11,500 qrs, ditto, also 51s 6d. 
NN a ee So socal 1,90 ; ke 1u4.\(V) 3,500 | 18,400 qrs Walla Wa!la, prompt, at 303, this pri cing afterwards 
Ooreenn & 2% Q 22} yr e ayy : i t i . 7 : 
eee en bi sSEe ehh aes SRR SS ner “—t " 1,591 “* bid for a handy cargo ditto, afloat. 16,000 qrs blue stem, } ipt 
*starene ee ee eeee < Af te “i 5S ; “+ , ‘ . lie } + 
Queensland Men eo re 500)... ae 9 7 dispatch, made 3ls 3d; the Mistley, 11,000 qrs, ditto, afloat, also 
Roger's Golden Gate 356)... ao aia 41 3ls 3d: and 7,400 ars New Zealand, Septem Jstober, 233 9d. | 
Starofthe East : Pe sie 58: se a ie 3000 tons. f.a Rosario-Santa F Octo \ mb ; 
Sao Bento Gold Estates .... ac 53 ae ee se 281 ~_ . as : 1 a 7 } } st a a 
Seluk we 2.3 1.58 buyer at 27s 6d Ultimately a cargo New Zealand, ‘oast, was 
Sons of Gwalia 5 dss victaanl | een ss sm | koe 5 placed at 28s 44d; 13,000 qrs Californian, for October-November 
Ltt th Goldfields Propriet a7t| .. * . 168 (V 50 | shipment, at 3ls 73d; and 8,500 qrs Australian, October spatch, 
ebster’s Find F 25 os as os 21] ‘ 2 = ) ¢ f omienat 1 ¥ 
Whit 1 ther Main Ree! it j ah : at 3ls 6d net. Steamers of Rosario-Santa Ie, f.a.q., were held f 
‘ ‘ y i ‘ i ‘ * ] 
28s. A good demand has prevailed for parcels, and som urge | 
GREAT BOULDER PERSEVERANCE. Owing to t recent | purcha wer irried through at enha l . 1 |) 
favourable developments in the mine, instructions hav n given Northern Sp: : t, found buyers at 30s 3d; October sh nt, 
to increase the capacity of the sulphide plant from 200 tons to 265 | 29s 104d to 30s; N yer, 303 ljd; and October-November, 
tons a day, and an ler for the additional machinery has been | afterwards at 30s dd » 30s 44d N 1 hard Duluth, | 
pla ed. Uct I $ oU3s 103d with Novem I ul 51 . 1 | 
GREAT LAXEY LEAD.— Including the balance brought from last | hard Ma hs yer-November, 30 thd up Ja; | 
account, the total receipts for the past half-year are £11,351, and | December, 50s 6d; and hard winter, November, at 253 i0$d. the | 
the wor cpenses amount to £4,651. During the half-year an | quantity of wheat and flour, on passage, for the United Kinglom, 
interim dividend of 3s per share was paid, absorbing £2,250. The | is est ted at 1,955,000 ars, as compared with 1,540,000 at 
balane carried do 1 therefowe £4,450 rt} I ( r yea! } 4 t | 
a a a tai a ee - | 
— _——————— aww” DD ae ~~ = —— a - 
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afloat for the Continent up to 3,235,000, against 2,650,000 same 
time a twelvemonth ago. American shipments of wheat to Kurope 
during the past fortnight amount to 638,000 qrs, of which some 
52,000 are from the Pacific seaboard. The season for malting 
barley has now fairly commenced, and a generally demand 
has characteristic, parcels on of the 
country centres reaching as high as 40s. Grinding qualities have 
mmanded full rates, while supplies are still 
’ The » secti has been perva led by a very slow tone 
throughout, buyers being reserved, and bids diffic to obtain, 
but sellers have not exbibited any pressur and values have | 
continued at a relatively steady level. For named steamers 20s has | 
been the asking price, and 19s 94 for Azoff, four options, October- 
November shipment. The demand for has been of a 
steady nature, and a fair business was transa at firm to occa- 
sionally rather higher prices, particularly for qualities. The 
cargo market for this grain has not displayed much activity, but thi 
volume of trade passed was at a very steady range of values. The 
Highland Prince, yellow River | , was disposed of at 17s; 2,600 
tons ditto, October-November loadir 17s l and 3,000 tons 
same shipment 17 d. ‘or American mixed, October 
dispatch, 17s 9d 1d. European qualities have failed to | 
engage support, prices required being for the main part above | 
buyers’ ideas. moderate turnover has resulted in American 
mixed parcels at dearer prices, including afloat at 17s 3d, | 
October at 17s to 17s 3d, and November at 17s 14d to 17s 3d. | 
Oats, the spot, have received moderate supp and although | 
shipments are on a good scale, rates have remained steady. For 
arrival, trade has been carried on very slowly American white 
clipped 38 lbs, Winchesters, afloat, and also September-Octobe1 
sold, 14s 74d 14s 9d. Beans and pe ave been held for full 
currencies. lerate attendance of buyers was present at 
Mar! Lane 
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jay, and a steady inquiry existed in most directions, 
but business was checked by high prices being asked. English 
wheat in small supply was very firmly held, also f qualities, 
while flour frequently ruled 3d to 6d dearer. Grinding barley still 
brings firm prices, owing to scarcity. Oats evidenced a moderate 
demand ; rmer prices. Maize was decidedly against buyers. 
Wheat cargo market has been firm, but with a demand. 
30s 6d was paid for 20,000 quarters Walla-Walla, October- 
November, and 30s 9d for “Natuna” 8,174 quarters, sam« 
quality, afl and August 5th bill of ladin 2,300 tons, sailer, 
Rosario-Santa Fé, superior to f.a.q., October-N mber, sold 28s 3d. 
American parcels Northern Manitoba, afloat. made 
28s 103d. Indian ditto nominal. Maize firmly held, and an 
improved demand was noticeable. Mixed American, October- 
November, sellers, 17s 9d to 18s. Myrtledene, 3,680 French tons 
La Plata, afloat, sold at 17s, and Lambert, 2,850 tons same quaiity, 
on passage, at 17s 14d. Parcels mixed American, afloat, made 
17s 14d. Barley very firm, and occasionally dearer. 20s was paid 
for the Duchess of Cornwall, 12,000 qrs Ghenighesk, afloat. Fo 
the Cornubia, Azoff, loading sold 203. Oats firm, quiet. 

The London Produce Clearing House, Limited, supply the 
following :— 


reign 


quiet 


rat 
Ve 


steady. 


WHEAT QUOTATIONS. 
Basis No.1, Northern spring wheat, Duluth certificate, per 100 
lbs, ex warehouse in London. 
Sept. 50. 
58 d 

October delivery.. 6 3 . 
December de livery 6 5B .. 
March deliv’y.,1900 6 
May delivery, 1900 6 


Oct. 2. 


d 


s 

7 

7s 
MaizE QUOTATIONS. 

Basis mixed American, sail grade, per 100 


London. 


z 
ve 


i 


Sept. 30. 
s d 
oe. os 
> Beco 


3 63 


Oct. 2. 
s da 
39. 
$ @.. 
a: ee 


Oct. Oct. 


8 
October delivery.. 
December delivery 
February, 1900.... 


3 8 
3 8 
3 6 


* 


Contracts for 1,689,600 centals 


Am. wheat registered during week- 
259,200 


‘. » London maize “s ae 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended September 30, 1899, and for the corresponding week in 
each of the years from 1898 to 1895 :— 


QuantTiT1e8 Sop. | AVERAGE PRICEs. 


Wheat. 


Barley. | 


qrs 
97,917 
77,678 
33,143 
17,408 

6,709 

1,594 


117,759 
127,008 
128,105 
119,655 


Oats. Wheat. Barley. 


Oats. 
qrs bsb! 
79,612 4) 
85,104 \ 
80,281 
67,996 
47,572 
34,523 


80,909 
81,542 
56,787 
40,287 


qrs bsh 
23,193 0 | 
22,128 
19,291 
16,195 
15,958 
9,205 


a 
ll 


8 
26 
27 
27 
26 
25 
26 


27 
29 
28 
25 


' 
bsh 
| 


| 


wnwaAo~ 


27,014 
15,106 
12,512 
16,711 
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The following table estimates the home consumption of wheat 


during the harvest year 1899-1900, contrasted with 1898-9, 1897-8 
and 1896-7 :-— 
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Sea Island. 
| after some 


generally raised 1-16d to 1-8d perlb. Peru 


| > lect 
request 


| Octob: 


or 7, 1899. 


1898-9. 


1899-1900. 1897-8. 1896-7, 


cwts. 
4,267,500 
1,488,400 


ewts. 
3,771,000 
1,122,000 


cwts. 
690,000 


Imports—Wheat (4 weeks to Sep. 23 4 
1,723,600 


Flour * » 


6,413,600 
1,010,560 
375,300 


»,755,900, 4,893,006 
)77,700 349,090 


321,030 16,300 


Add week ending Se; 


30 —Wheat.... l, 
Flour a 


Total imports, § 
Less exports—W heat 
Flour. 


,158,40 


Net imports 
Add to this the estimated sales of 
home-grown wheat 


Five weeks’ home supplies .... 
Average price 
quarter 
= per cwt. 


2 of English wheat, per 


bushels. | bushels bushels. 
42.132,0 i 1,263.0 90,105,000 


“Visible supply” q 
i ? 3,600 6,C33,7' 11,303,000 26,848,000 


n U.S. centres, bush 
Do 


do in cwts.. 16 


THE COTTON TRADE. 


LIVERPOOL, Oc 


has be 
has been done 


The « n market n quiet th 


roughou » week, and only 


ate business rally 
show an advan » Bank 
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chan 


Rate has this day been 1 
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aised from 
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74 American 


44 to 5 per « 
Quotat! 


In S 


»¢ 


imited business 


n done. 
witho 


5s are 1U ge. 


Forwarded this week 


In American only 1all business | 


fluctati 
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dope, and 


i 1 32d per lb. 
Brazilian quotations are with ian a moderate 
ind jyuot 


tations of brown and 


as bee! 


T 
ii 


s quotations show an advanc 
ut change. 


business has been d 


upper are 
in moderate 
16d lb 
ss has been 
inde 


at unchanged prices for 
In East 
| done, tations are advan 
tionally 3-16 per lb. 
’*__The market for 
| numerous fluctuations prices show gene: 
|lb advance on last Thursday’s Circul 
|are the latest transactions in Egypt 
| Dec., 5 36-64d, 5 35-64d, 5 38-64d; Jan., 
|5 37-644; Feb., 5 33-64d; March, 5 33-64d, 
| April, 5 36-64d; July, 5 38-64d per lb. 
| The amount of cotton forwarded this +3 bales, and 
actually export« da 7.177 bales. The decreuse « t k this week is 
20,210 bales The sales amount to 49,840 bales, of which 1,080 
are on speculation, and 2,050 declared f 


rou 


Indian a m 


iGi 


per 


en +h 


advance in 


wuy qu > 


excep- 


4 


“ Futures (meric 


ive, and after 

to 10-64d per 

he following 

livery: F.G.F., 

5 33-64d, 5 36-64d, 
5 36-64d, 5 37-64d; 


ian 


week is 55,1 


t st 


r expo 


+ 
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| PRICES CURRENT. 
Period 
1897. 


Same Period Same 
1898 
Descriptions. 


Extra Fine. 


Good 





rv | Gooa Med. 


| American. 
Sea Island.... 
| Florida ditto 


d 
h 21 

t | 54 
1MidGMiMF | 
3:4 44 
GF Gd.\Fne 
43 


4 en 


-~30 
epi 


Oo! 
American 343. St? 
| Brazilian. 
| Pernambuco, &c. ...... 


= 

= 

_ 
Tw 


Gd 


MF 


Thre ke 


| Paraiba 
Rio Grande 
Maceio 
Maranham 
Egyptian. 
Brown 
Upper 
Smyrna, Greek, é one 
West Indies, &c. 
Tahiti Sea Island 
Peruvian—Rough 
Ditto Mod. Rough.... 
Ditto Smooth 
Ditto Sea Island 
African .. 
East Indian. 
Surat—Mac.G'nd Surtee 
= » Broach 
Sawginned Dharwar. . 
Bhownuggar 
M. Gin'’d Bhownuggar 
Oomrawuttee, No. 1.. 
” No.2.. 
M. Gin'd Oomra, No. 1 
a 5 No. 2 
M. Gin’d Khandeish.. 
Bilatee 
M. Ginned Comptah.. 
Bagalkote ..........-. 
Scinde 
Machine Gin’d Scinde 
Bengal 
Machine Ginned Bengal 
| Madras—Tinnivelly.... 
Western 
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ts Exports, © tion, &o. 
Impor ports, Consump oR og 


1898, 
Bales. Bales. 
Imports from Jan. 1 to Oct.5 ...... coccee 2,260,094 cecoee 2,554,532 
Exports from Jan. 1 to Oct. 5 ........... « 404,069 ...0.. 270,982 
Bboek, Ost. & ccccccccccsccocsscocesese ° T15,800  cccoce 568,130 
Consumption from Jan. 1 to Oct.5 ...... 2,475,262 «esee0 2,563,749 
These figur show :— Bales. 
A decrease cf imports compared with the same date last year of ...... 294,440 


133,090 


An increase of actual exports of : 
A decrease of quantity taken for consumption of 
An increase in stock of... ee eeeees ebeeees ee eee 

In speculation there is an increase of 6,200 bales. 

The imports this week have amounted to 42,919 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 169,000 bales, against 185,000 
bales at the corresponding period last year. 








MANCHESTER, October 5. 


3usiness all round has continued upset by the irregularities in 
the raw material market. American futures have fluctuated a good 
deal. One day they have been higher,the next day lower. Spot quota- 
tions to-day have been put up jd, bringing middling to 331-32d. 
In the meantime yarn and cloth quotations have been raised to 
meet the state of cotton. These quotations are merely nominal, 
scarcely any business having occurred. Buyers abroad are not dis- 
posed to follow; hence a small business only has occurred in all 
directions. Bolton yarns made from Egyptian cotton have also been 
dearer. Producers on the whole in piece goods and yarns con- 
tinue deeply sold, most order books being heavy for some time to 
come. 

(I.) Comparative Statement of the Cotton Trade. 


| Previous Weeks in 1898. 
ND cscicrniiteceanienen 
Oct. |Price,|Price, Price,|Price,|Price, 





5, | Sept. | Sept. | Sept. | Sept. | Aug. 
| 1899. a | St OM | 7. | Sl. 
—_ - - — ~ _ --—— j-— ---———— b- —_ ———}— —_— 
| 8 sdisdisdisdisa 
Raw Cotton—Upland middling....per lb, 0 33k O 348 0 3a! O 3H) 0 345) O 348 
_ Ditto, good middling...... 04m) 0 4/0 332; 0 i O 3%-| 0 333 
— Pernambuco, fair ........ 0 4)0 30 32,0 340 30 3% 
_ Ditto, good fair .......... | 0 44 O 48,0 44/0 480 48/0 4% 
Yarns—No. 40 Mule-twistfair .......... O 72 0 740 73/0 780 7810 7% 
— No. Water-twist.............. 0 744\ O 7%, O Tey) O TH) 0 78;| 0 7H 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs'3 8 3 7/3 is $413 413 4 
27-in, 72 reed, ditto 5 los2ozsi4 51'4 41/42/14 11;41/41 
39-in, 60 reed, Gold End Shirtings, 374) 
yards, 8 lbs 4 ozs............. wetaaks 610'6 8'6 6'6 4/6 4/6 4 
40-in, 66 reed, ditto, ditto,8 lbs 120zs ...|7 5'7 3|7 0) 6 103 6 = 6 - 
40-in, 72 reed, ditto, ditto, 9 lbs 5o0zs....|8 3 | 8 0|;7 9|7 73 7 747 74 
39-in, 44 reed, Red End Long Cloth, 36 | | | | 
ae | ES ee vesct eu eae S 618. 7's Fie F 
(II.) Compared with Previous Years. 


ae 
Price 


Corresponding Week in 
| Oct. }— - ‘ ‘ne ‘i 
5, |} | | | 
1899. | 1898. | 1897. | 1896. | 1895. | 1894, 
sdijsdisdisdisdjisad 
Raw Cotton—Upland middling....per lb) 0 331) 0 34,0 33 04% 0423],0 3 
oe Ditto, good middling...... 0 4 0 34h) 0 410480 5/10 Be 
_— Pernambuco fair.......... 4 | 0 3y%;/0 43 0 442 0 448, 0 St 
— Ditto, good fair .......... O 44,038 (04% O54 0 S80 SE 
Yarns—No.40 Mule-twist,fair .......... C 7e/ 0644.0 of G 730 73:0 6 
— No. 30 Water-twist.............. 0 734.0 by 0 63 O 78 0 7/50 6 
26-in, 66 reed, Printer, 29 yds,4 lbs20zs' 3 8|/211/211 3 143 443 0 
27-in, 72 reed, ditto 5ibs20zs 4 5)3 7)35 7454 O14 4414 0 
39-in, 60 reed, Gold End Shirtings, 374 
ER Ae 610'5 7'5 6 6 136 44,5 13 
40-in, 66 reed, ditto, ditto, 8lbs120zs ...7 5/6 146 0} 6 74 7 146 0 
40-in, 72 reed, ditto, ditto, 9lbs5ozs.....8 35'6 94:6 9,7 448 3;7 0 
39-in, 44 reed, Red End Long Cloth, % 
SCE -chitehsnasenrenoalneenss 411,4 O84 OF} 4 44:5 144 44 


THE IRON AND COAL TRADES. 


The political disturbance has had some influence on the warrant 
markets, which have had a rather unsettled appearance. At 
Glasgow there has been a fair turnover, and the market has 
steadied towards the close, and prices are about 8d lower than last 
Friday. Buyers, 68s 74d cash; 68s 114d, one month; sellers, 1d more. 
Stocks in Connal’s stores (Thursday): Glasgow, 286,854 tons; 
Middlesbrough, 98,235 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says :— 
The stringent money market had for a few days this week the effect 
of depressing the value of pig-iron, but as the demand continues 
strong, producers, who have now the making of prices in hand, 
have not followed the prices for warrants. The week, therefore, 
closes firm at 67s 6d for No.3 Middlesbro’, and 75s for hematite 
pig-iron. 

The Iron and Coal Trades’ Review writes as foliows respecting 
manufactured iron and “The strong demand for finished 
material continues, and mills and forges are busily employed in 
trying to keep up with it. The orders on hand are numerous, and 
inquiries are coming in rapidly. Manufacturers, indeed, find 
it impossible to undertake all the contracts which are offered 





tee 
out . 


them, and they are practically out of the market so far as 
prompt delivery is concerned. The Lancashire makers have 
advanced the price of bars 5s per ton during the week, and 
are now quoting £8 15s, while North Staffordshire makers 
have raised their list 5s, bringing it to £9 delivered there. In 


South Staffordshire prices have been put up 10s per ton, as a set- 
off to the increased cost of raw material and the higher wages now 
paid. Steelmakers are very busy, and prices are firm, Lancashire 
billets being quoted at £6 12s 6d, net cash. The demand is good 
in all branches Shipbuilding steel, in particular, is in good 
request, andislikely to continue so in viewoftheexcelleut pro spects 
of users of this variety. At Middlesbro’the bar and sheet manufacturers 
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have advanced their prices 5s per ton, making common iron bars‘ 
£8; best bars, £8 10s; steel sheets, £10 for singles and £10 5s for 
doubles. All other prices are tending upwards, and the advances 
do not appear to check demand at ali. Wages are moving up in 
sympathy. An advance was given to the finished ironworkers last 
week of 23 per cent., the fourth which the sliding scale has brought 
them this year. The Consett steel millmen have, also in accord- 
ance with their sliding scale, been awarded another 24 per cent. 
advance, this being the fifth successive rise of a like amount, and 
the Jarrow millmen have had a similar rise. 

The coal trade is active, and the large output is readily absorbed. 
At Newcastle there has been a strong demand for Durham coals, 
and several large contracts have been concluded at firm rates. The 
market generally has been fairly steady. Best Northumbrian steam 
coals are quoted at from 10s 6d to 11s per ton, f.o.b.; and steam 
smalls, 7s per ton. Lancashire prices are very firm, at about 12s 6d 
up to 13s 6d for best Wigan Arley; 10s 6d up to lls 6d for Pem- 
berton 4-feet and seconds Arley; and 10s for common house 
coal at the pit mouth. In South Wales the following are the 
closing prices :—Best steam coal, 13s 6d to 14s; seconds, 12s 9d to 
13s 3d; best dry, 12s 9d to 13s 3d; seconds, 12s to 12s 3d; special 
smalls, 7s 9d to 8s; best ordinaries, 7s to 7s 3d; and seconds, 
including drys, from 6s 94. Best Monmouthshire large coal (Cardiff 
shipment), 13s to 13s 3d; and seconds, 11s 9d to 12s. 





THE WOOL TRADE. 


Market remains firm, but there has not been quite so much 
inquiry. Prices unchanged. 

Our Bradford correspondent, writing on Thursday, says :—The 
strength of the position in the wool textile trades is evidenced by 
the very slight influence which the news from South Africa and 
the raising of the Bank rate exert upon business. Ofcourse, there 
is not quite so much activity on the part of buyers, but spinners 
and manufacturers are all being hard pressed for deliveries on old 
contracts, and they have work in hand for three or four months at 
least, some of them much more. Hence dealers in the raw mate- 
rial are confident that, although the upward movement in prices 
has received a check for the time being, values are pretty safe on 
their present level, and are not likely to fall back materially. 
There is just now a strong bear influence which is looking to ths 
commencement of the sales of the new clip in Australia, which will 
be in full swing in a few weeks. So far, however, their action has 
scarcely been felt here, though there wasa distinct drop in London 
last week. This has been almost entirely recovered since then. 
Mohair is very firm, but with less business. 

Messrs. Willans and Overbury’s colonial wool report, dated Octo- 
ber 5, is as follows:—The fifth series of colonial wool sales for the 
current year, whichcommenced on the 19th ult., will close to-mor- 
row. The catalugues will have comprised the following quantities, 
viz. :— 





Bales. 
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As was anticipated prior to their commencement, these sales 


opened with keen competition at an advance of fully 10 per cent. 
on Australasian merinos and fine cross-breds, the coarser grades of 
the latter description (except short slipes and Cape wools) selling 
from 74 to 10 per cent. above July closing prices. During the first 
week or so of the series, owing to the eagerness of the home trade, 
an almost general hardening of values took place. Subsequently, 
however, the persistent reserve of continental representatives 
began to tell, and English buyers being unable to maintain prices 
at the extreme level without adequate help from France and 
Germany, prices of merino wools receded to some extent, the final 
result being that for most good to superior qualities the initial 
advance (viz., 10 per cent.) is about maintained. Such, however, 
is not the case with faulty and inferior descriptions, scoured skin 
wools of this class having declined more than other qualities. As 
regards cross-breds, an advance on the previous sales’ closing rates 
of quite 10 per cent. continues general, the exceptions being coarse 
scoured and slipe wools, none of which at any period of the series 
showed decided improvement. Of South African growths the 
offering has been meagre, and, in the case of greasies, of a some- 


what indifferent character. In these the appreciation does not 
exceed 5 to 74 per cent., while in snow whites it averages about 10 
per cent. In both merino and cross-bred descriptions the home 
trade have been much the largest operators, while persistent 
reserve on the part of che Continent, and in particular Germany, 
has been a conspicuous feature throughout. The quantity pur- 


chased for export to the United States consisted almost entirely 
of deep, coarse, and medium quality greasy cross-breds, upon which 
the full quoted advance was paid, and, indeed, something more 
during the first half of the series. The quantities actually sold 
will amount to about 175,000 bales, of which it is estimated that 
57,000 bales have been taken for export, including 4,000 bales for 
America. Some 15.000 bales (including 6,300 bales not catalogued) 
have been carried forward to the next sales, which will commence 
on November 28th; the list of arrivals to close eight days pre- 
viously. The opening of first series in 1900 has been fixed for 
January 16th, the second for March 6th, without limit, in eitber 
case, as to quantity. 
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The f ng isa t of the London C nial W 1 Sales which 
commenced S r 19th, being the fift ies this year 
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Leather d demand at very firm prices. During the last 
few days the market has further stiffened, and now no business ca 
be done except at a substantial advance on rates ruling last week 
Stocks are small. Basils are very scarce, and again higher 


THE SILK TRADE. 


‘ 


Market quiet. The deliveries from the public warehouses 
during September were 1,022 bales, comparing well with tl 
t 


averag he nine months of 818 bales per month. 





For Report of To-day’s Business and Public Sales see ‘* Postscript,’’ 


Mincing Lane. — | 
A very quiet state of affairs prevailed, and in refined |} 
goods only small actual sales have been passing, prices all round , 
denoting , being in some directions reduced to a substantial 
extent, Beet has ruled very depressed, and even at the reduction | 
trade was carried out slowly. The world’s visible supply at the 
moment stands at 964,040 tons, against 1,054,890 at the same time 
last year. 
Home REFINED. 


SUGAR. 


weaknes 


Cubes have been in quiet request at late cur- 


rencies, No. 1, 15s 94; No, 2, 15s 3d. Pieces ruled quiet, and prices | 
in buyers’ favour. Yellow crystals, 12s 74d to 12s 9d per cwt. 


FOREIGN REFINED.—Only a limited trade has been passing in 
cubes, and prices are easy. Meyer’s,, November-December, sellers, 
13s; F.M.S., prompt, sold, 13s 14d; November-December, sellers, | 
12s 9d; L.R.D., ready, sold, 13s; Say’s, November, sellers, 13s 3d, | 
f.o.b. German granulated has been pressed for sale at much lower 
rates. Ordinary first marks, ready, sold, 11s 44d, and touched 11s; 
October done 1ls lid to 10s 104d; October-December, 11s 03d to | 
10s 93d ; November-December, 11s 07d to 103 9d ; and May-August, 
lls 44d, less 4 per cent., to 11s 24d, f.o.b. 

Brret.—Market lower, owing to heavy realisations of old crop 
sugar, and better crop news. October sold, 9s 59d down to 9s 24d; 
November, 9s 54d to 9s 29d; December, 9s 64d to 9s 3d; October- 
December, 9s 53d to 9s 3d ; November-December, 9s 5id to 9s 23d; 
January-March, 9s 8d to 9s 53d; May, 9s 103d to 9s 67d, f.0.b. 

CaNnE-Grown.—At public sales on Tuesday only small supplies 
were offered, but met a slow demand at late rates, syrups ruling | 
firm. 1,333 bags crystallised Trinidad, few sold: yellow, at 15s; 
dull pale ditto, 14s 6d to 14s 9d. 308 bags Surinam syrups sold : 
good to fine grocery, 13s 6d to 14s 3d. 247 bags Demerara greyish 
and 485 mants brown Mauritius bought in. 79 barrels French | 
West India, dull white crystals sold, 13s 9d to 14s. 48 hogsheads 
syrups ditto bought in. Privately business was done in brown 
Egyptian syrups at 10s 9d to lls 3d, and Mauritius at 10s 9d to 
lls 3d per cwt. 


Imports and deliveries into London from January lst to Septem- | 


ber 30th, with stocks remaining at latter date :— 
1899. 1898. 1897. 
Tons. Tons. Tons. 
Imported ... 143,674 .. 128,479 .. 146,093 .. 
PEE wonwesesven - 139,812 .. 142,160 .. 143,288 
PK tena rensnapene 23,697 .. 17,559 .. 
Stock, United Kingdom 40,477 .. 86,693 .. 68,449 .. 141,763 


1896. 
Tons 
160,170 
«+ 138,041 
32,924 .. 46,188 


PE haves ccaeonas 25,428 .. 19,345 11,249 8,615 

COcoA.—O light supplies wer l on Tuesday, comprising 
785 ba ( iial I 173 bags | A ( a was 
experienced, and y a small part sold, at abou 385 
bags Ceylon partly disposed of: bold red, 80s 73s ; 
B, 58s 6d; pickings, 49s 6d; low black, 45s 6d. 153 bags Trinidad 

| fine red sold, 72s to 72s 6d. 247 bagsGr ida fair, at 64s. 72 bag 
Sa:nand, 10 bags sold, at 553 6d to 58s 6d. 247 bags Bahia, a lot 
or two at 58s. 246 bags Guayaquil, 29 bags Surinam, 78 bags Java, 
83 bags Sanchez, and 18 bags Tuma ht in. 600 cases Cad- 
bury’s cocoa butter sold, 1s 48d to ls 53d per lb. 664 bags Cad- 
bury’s cocoa shells sold: A, 127s 6d; B, 107s 6d to 122s 6d; OC, 
135s to 152s 6d; and D, £14 5s to £14 15s. 36 hells, gua- 
ranteed from English manufacturers, duty paid, s 105s to 120s 
per ton. 

TEA.— The quantity of Indian brought vard dur the week 
amounted to 40,100 packages. Competition was of a decidedly 
quieter character, prices in some instances showing irregularity, 
the general tone, however, ruling about steady. ylon auctions 
comprised 30,700 packages, and also exp ed a quieter demand, 


| pe r ib. 





Cane Jaggery, percwt.. 989d .. Qsld4d.. 7s44d .. 7s Od 
Beet, 88 %....... sonce ORid .. Sa tad .. Ssbad .. Sa Sd 
Java afloat, No. 15 lls 9d 12s 0d lls Od .. 1ls Od 

RUM.—Only a moderate amount of business has been passing, but 
prices are steady. 

GLUCOSE remains in quiet support at about late prices. Liquid 
H, on spot, sellers at 7s 44d, and to arrive on c.f. and i. terms, 
October-November shipment, 6s 104d per cwt. 

COFFEE.—Only a few fine qualities have been included in the 
moderate supply offered, and brought steady prices, other grades 
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1898. 
59,467 35 
10,762 ee 10, 

19,050 .. 16,588 





16,088 





rates ruling bare] 


tendency being weaker. 

TAPIOCA.—Only small supplies were offered, 
demand. 487 flake bought in, fine bright Singapore at ljd 
586 bags medium pear! half sol 

SAGO remains in quiet support. 101 
pale, atlls. 127 bags medium, 40 sold, good pale, 12s per cwt. 

ARROWROOT.—105 barrels St Vincent, 15 found buyers at 5d. 
14 half barrels ditto bought in. 29 cases Natal sol 

RICE.—There has been scarcely anything on offer, 
demand is still very limited. 200 tons 
November shipment, sold at 7s 9d per cwt, ex ship London, and 
250 tons L.S. Ngatsein, October-November, at 7s Business 
was done in No. 3 cleaned Rangoon, on spot, ex steamer Maling, at 
8s 9d per cwt, ex store. 

BLACK PEPPER.—The market throughout 
prices weak. Black Singapore, spot basis, 
October-December, 57d. 180 bugs Pen: 
bought in. 

WHITE PEPPER has been idle, and quotations n 
auction, 55 bags Singapore, few sold, fine bold 
bags Penang withdrawn. 

PIMENTO.— Of 425 bags catalogued, only 
and good small clean at 33d per lb. 

CLOVES have ruled dull and weak. 32 cases Penang, bought in. 
200 bales Zanzibar sold, without reserve, at 34d. For future 
delivery, Zanzibar, January-March, sold, 3 5-32d per lb. 

NUTMEGS.—-102 packages Eastern, only a lot or 
mouldy, at 10d; defective, 5d; and shrivelled and 
15 packages West India sold : 71’s,at 1s 9d; 90's, 1s 3d to 1s 4d, 
104’s, llgd to 1s: 108’s, 114d; 113’s, 104d; 114’s, 1ld to 114d: 
181's, 4d per lb. : 

MACE in slow request. 21 packages Eastern bought in, 
9 packages ditto, without reserve, sold, 1s 6d to ls 7d. West India, 
1s 3d to 1s 7d per lb. 

GINGER.—Only 151 packages Cochin were offered at public sale, 
and with a slow demand scarcely anything was sold. Brown 
rough, slightly mouldy, went at 25s to 25s 6d per cwt. 

FRUIT.—A fair business has been doing in currants. 
17s to 18s; Amalia, 18s to 23s; Patras, 20s to 22s; Gulph, 23s to 
26s ; Vostizza, 25s to 36s. At public sale some 1,370 tons were 
offered, and 900 sold at full prices. Common, 25s; ordinary, 26s ; 
medium, 27s to 30s; good to fine, 32s to 38s; choice, 45s to 62s. 
Muscatels ruled irregular, fine, however, being firm. Sultanas are 
in good demand. Common, 36s to 37s; medium to good, 38s to 
42s; fineand choice, 45s to 55s. Figs firm. Common, layers, 40s 
to 42s ; medium, 45s to 46s; fine to choice, 48s to 60s per cwt. 

JUTE.—A good demand has prevailed, and large purchases have 
been taking place in spot and near at hand parcels, prices being 

much higher, owing to the Indian’'Government’s final forecast of the 
crop pointing to a yield of 5,000,000 bales. Business has been done 
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and new crop ditto, 


t native marks, old spot, at £14 10s, 
at £15, c. f. and i., closing £14 12s 6d, c. f. and i. 
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HEMP.—An improved demand has prevailed for Manila, and rates || positions by the close of Tuesday’s session. Wednesday’s market 
| have hardened, fair current, August-September shipment, being | exhibited a rally, Straits for cash and forward advancing 
dealt at £47 to £48: good seconds ditto, £40 to £42; and good | from £146 to £147, 1 part of this recovery was finally lost, 
brown, £37 10s to £3810s. New Zealand dearer. Good fair Wellington, |}and there were buyers after official hours at £146 12s 6d. 
July-September, s ld, £31: Sentember-November, £30 to £30 15s; Increased weakness existed on Thursday, the market being sensi- 
October-December, £28 to £30; and January-March, £25 15s to , tive, owing in a great measure to the continued weakness of silver, 
£26 17s 6d, c. f. andi. and after various fluctuati ns prices left off £145 10s for cash and 


SHELLAC.—A moderate business has been passing on spot at three months yrompt, business done, and further bavere. Not- 
ateady values. Futures are still neglected. « Morag - waar a substantial decrease in monthly statistics published 
os . es ast Monday, the market ene 16 lian tiome leluew eanas 

QUININE has been quietly supporte d, with sales in December by eboeah ye I 7 ; opened | —_ ré = ati 7 b ng ( — 

a . aa . Ss ensions <¢ aearer money. rood merchantable bran 

livery, at 107d to 103d and 10;d, closing 11d per oz. a fh ais agate 1d 
de , —_ . 4 ; I fluctuated between £75 7s 6d to £75 1s 3d cash on Monday last, 


METALS.—Tin absorbed this week, the 


arket being subject t 


good deal of attention 
) sharp fluctations at times, and there was 
a marked desire to realise three months prompt at the commence- 
ment of business on Monday, when an increase in the monthly 


ash, sold from £149 down to £14612s 6d, and three 
ronths prompt, £147 5s, £146 15s, to £146 10s, closing steadier, 
with buyers of cash at £146 12s 6d, and forward, £146 10s. 
tions led to a further decline on the following day, cash 
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| being done. 


and £75 15s to £75 ~_ f 
the latter. <A stron ( 
the middle of the week t were buyers after offi 
£75 18s 9d cash, £76 7s 6d three months prompt, a isiness 
Thursday's sac was attended by weak and 
buying was less general, while by the close of the afternoon session 
there were buyers in the above positions at £75 1ss = 
£76 3s 9d respectively. Sales since last Monday reach s 5, 
(Continued on page 1447.) ; 
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statistics, and fears of dearer money had a depressing influence. 
Straits, for cash 


Commercial Times.— ~Wieekiy Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent 


firm in each department. 


LONDON, Fripay. PRUGS (¢ s d_ Iron, 
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a9.c& Do Pret. Ora © %. oe ceee (122 1? 
64 Do Def. Ord. ...... -+ - 138 
322,708 Caledonian Cons wooo (142 44 
420.9 Do Pref. Con. Ord. .... 95 94 
420 200 Do Def. Con. Ord --| 4849 


















2,508,026 Do Def. Ord. No.1 ......) HY 
Cardiff Pref. Ord 110 12 
entral Lor »v £10 Shares 10 10} 
ity and South London 63 66 
3, 9 East London C ns, 738! 
ry Furness, Con. Orc 87 20 
5 Glasgow & 8. W Pref, Ora 75 77 
6 Do Def. Ord €2 64 
3 Great Central Pref. Ord 30 52 
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|: Bere nian 3 101 4] 
3 Brecon & Merthyr A.... 4 (117 21 
De B.... 4 |103 6 | 
8,870,291 Caled nian . . 4 1138 40 
1,533,500 Car . 3 | 96100 | 
544,440) East “Li nd., «id chg. A 4 |12> <0 | 
381,11¢ Dk io Bé 08 | 
Do Whitech. Fat. Gd. 2') 20 8 | 
Bridue coe 4 [138 27 | 
d Sh . 4 133 38 
w w&58.-W 4 137 #8 
10,¢ t Central 4’ 263 65 
i t hastern - 4/13) a 
13,49 Nort - 316 
16,7 Wes n 4) 
4,5 4 | 
2,965,945, Do « 
759,080; D - | 
17,207,07. Lancashire & cork -3 it | 
814,000 Londun & I Kwai - 44/144 47 | 
1,505,259 London, Brig u, &c... 4 138 41 | 
4,594,722) Do Perpetual ‘ 44; 1c6 SY 
§,521,495) Lond nat., &c., Arb. 4/147 § 
969,673, Do B . $4147 0 | 
570,711) D0 1679 ...... serene 4 }132 3 
37,638,12° Loud. & N MB. escccoe SLE 
1,211,053, Lond. & 8.-Wese. A .... 3 1060 9 
11,5%,46¢) do Cousvildated...... 3 ue 9 
81,334 Loudon, Tiibury, &e.... ¢ |.37 38 
| 9.du5'3i1 Metropolitan ae 4 1137 9 
455,680 >... cocee coves OF 18 20 
1,211,625 Metropolitan (ust...... 6 94 98 
727.200 Do ee 
(965,074 Miaidad .........cc0005 26] £0 82 
12,60; North british 3 \l0e 9 
3 10> 8 
964,366) Nurth Lundun........+. 4, 55 50 
2,745,990 North dtafiord.......... 3 10> 6 
401,699 Khymney Perpet 4 15 3 
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4,442,440 Do BOsn. v000s000s 6 \1/4 75 
348,666 Do Bi vsascecenen 34|120 23 
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2,131,104; Caieauniau Uous. Guar 4 (138 5 40 
525,000) Forth Bridge 4 135 37 
779,26) Furness Cous. Gud. 4155 
925,450! Glasg. & 8. -West. Gud .. 4 {135 38 

1,066,083) Great Certral os Pref.. 4 i4? 45 
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QrARANTERD SHARES AND STOCKS. Rritish Possessions. | AMERICAN STOCKS—Con. FOREIGN RalLw s—C' 
Present Name Closng | Present oa Glosng| Presert . Closng a + = st 
Amount : , Prices. Amount. Name. eleas Amovnt. Name. Red| brices, Present < . , 
£ 4 ce £ ai en ae . “a> aa, ie oe ws0eng 
: © Vee 91 { % | OF 40. | Ay Prices. 
Ato Ot, ericrolidated Gta. 6 en | 2181.°00 Canadn, Pac. lst Mrt. Bds $116 17 | 12 770,000 Hast Tenn., Virg., & |- — 
son’ onn| La hire and Yorks .. 4 (136 38 <0 Do 50 Yr. Lnd. Gt. Bds. ibe 4 6} Georgia ........ 5 | .. {117 22 | : 
9 oe B60 a ie Ly ke *09 “8 | $04,100) Do Inscribed. 35104 6 | 30,000,000 Erie Ist Cons 4 |1996) 92 93 100/B. Ayres Gt. Southn., L148} $3 
— Cor 13. eens teed .. 6 168 72 ase 1726) i. ne ated Deb. 4 112 13 | % ayo! Do Gen. Lien .... 4 ,1996 72 73 0 1 x Preference, 5%... 135 37 
1 ae a ~~ be Ot } 50,000 “ gg ee 121 22 56,000 Galvt.& Harris.1Mt. 6 1910/12 17 Ot 0 4% Deb. Stock ..../1144153 
16, oa po Lense I oe. p Lag OD 7 a 165,000 Demerara Orig. Stock.. 48 53 | 3,969, 000 Grand Rapids and , 0100 B. Ayres Northern, L., 
350,000 Met District Midland o 100, Do Perpetu al Pref... ? 106 / | Ind., lst Mort.. 44 1941/112 1¢ 5 Mort. Deb. Stk.|108 10 
wy 2 “he Se ates — 4 132 35 60,( 00 Emu Bay & Mt. Bischoff 44 54 2,499,000' 1]. Cen. 1 Mt. “ds, 341951101 é Uy O'. Ayres & P.7 % Pref. ./119 21 
1,950,000 o Per es nC sence 4 123 7 : 130,00 Do Irred. Deb. Stock.. 44,101 4 { 15,000,006 Do Gold Bonds .. 4 |1952106 8&8 v5 U Do 4% Deb. Stock ....|102 4 
'7e9 O17 Midlan: re - Pr: a anee 93/ 86 88 {2 22,475,985 G.Trnk.ofCan.Con.8tk.. 7% 78) 24,679,000, To Gold Bonds .. 4 |1953)106 § 0, C Do 44 % 2nd $4 95 

aoe e46|North Brit. Con. Lien ..3'| £9102 | 3° COMERS 20000 4 | 92 3 | 14,320,000) | Do Louisville Div. 34)1962|105 6 5,3 B. Ayres & R. Ord. Stk| 73.5 

44'129| Do Con. 80D «. 9.) cee 13 0 Ist Pref. Stock .... 24; 84 £5 |*1,700,000 Ind. & Vine. Ist Mt. 7 1908120 30] 43% Do 7 7 Pref. Shares . w 

44 o Ce 0.1 3 O52 a ‘ 20 . 

2,4 g as Co a. a3 ytar. % yo ~ | 2,530,006 | Do snd do a 3 es 53s ay) 000,000 Leh igh Val. -¢ Mt. 6 1923 167 12 |, 116,259 ig Dos St apchale aE xt. Shre aaditt 

’ mth Sta s an | Rs 3a ANA AK aanansinn' 2323 | 15,0 0 Gold Bonds... 4$/1940/109 13 {%491,830100' | Do eb. Stock ..../105 

a eat i. ‘Arse ybeacn | 34.38 Do 2nd Fauip. Bonds 6 |135 5¢ 10, Do Ter. Gd...... § 1941/12 17 | 2000) 20B. Ayres 1 al Transdne| 1 

904°300. Tn Consolidated Gtd. 44 152 £5 Do Per, Deb. Btock "8S 138 42 | 3,610,000 Long Isld. Gld. Bas. § (1931 12 27 Riy., L.,7 7% Pref....| 94 92 

: a. Do do do ....4 (105 7 | 10, = Louis. & N Bds. 6 |1930/19 21 10 B. gues Wann 11/12 
PREFERFNC2 SHARES AND STOCKS, WITH Do G.W. Per. Deb.Btk. 5 134 36 \ Do Snkg. Fd. Bds. 6 |1910)107 32 10| Do Deferred ee 
DiviDENDS CONTINGENT ON THE PRopits | 611,100 Do Nth. of Can. 1stMt.5 102 4 | Do. Ist Mt. Bonds, 10} Do Preferred..........| 13 134 
OF PACT SRPARATR YFAR 458, 60C Mid. of Can. Str. lsat Mt.5 106 8 N. Orl. & M. Div. 6 |1930 122 37 365 1 100 Do4 Deb we ooo {LOSS 63 

z —————— | 1,072,100 | Do Cons. Mort. ...... 5 1(6 & Do Coll Trust.... 5 |19311 Jampos and Carangola | 

698,760 Berry First § |ree 65 | , 121-100 Mutri. & Chapin. let Mt. 12 4 |; | Do Unified ...... 4 /1949)1 gtd. vs saseeeees| 65 65 
1,080,¢ Do Bs 4/126 31 | 1,646,800 Jamaica lst Mortgage ..4 105 7 }¢ Manhattan Con. 4 |1990 vent. A tee ntine, L......)108 9 
3,579 sledonian, Pret. No. 14 136 36 4 000,000|New Brunswick Ist Mt. 5 119 21 | 900|Mexican Cent...... 4 |1911 Do 6 % Debenture Stk} 161 63 
9'946 24) Do Ni 4.133% | t58,<( Do Consolidated Deb.. 4 116 12 | 0C; Do Inc. Bonds 19 entral Bahia a te 45 45 
1,639,890' To 1878 ** € 1166 59 lee on $25|N.Z., Mid. L. lst Mt. Db. 5 | 20 20 |! 00|/Mexican Nat. lst .. 6 1927 Do 6% Deb. Stock ....| 83 £5 
"960 005| Dol8sd ..........cc0e 4 123 25 i$ 0,000' Ont. & Quebec Cap. Stk. 6 154 57 C/ Do 2nd A Cum... 34/1917 Do Deb. Bnds., | 97 99 
1,117 Lo Convertibl JO oaeeee 4 140 45 81 Do Perp. Deb. Stock..5 147 £ Min&sStLou.Gd. Bde § |1934 ent. Uruguay hast Ext) 6 64 
"300.1 nrness, Co of a lia 33 | | 626. 000/Quebee Cntl. 1st Ine. Bas) 41 44 Minn.S8lte StMarie, Do 5 % Deb, Stock ..../111 1 
1,500, ! ’ m. Pref. ccc» sJi ( ‘ ‘ 

35 Do Pref. Stock A 1... 4 127 59 | 200,000 St. Law & Ott. Ist Mort. 4 1€9 11 & At. 1M.Gd. Bds. 4 |1926/1 ent. Cregeey N. Ext..| 33 44 

1,892, asgow and &.-West. ..4 [133 36 | 2enrt60 zemiaconsta Ist Mt. Db.& 16 19 } 39,774,000 Mis. Kan.& Tex. 1 M. @ | 199¢ Do 5 7% Deb. Stock .. ‘}107 9 
1°585,94 Do Pref. Wo. 2 ........ 133 25 719,000 Toronto Grey & Bruce Rl 20,000,000) Do do 2nd .. 4 |19% _DoUrugy of M Video L| 72 74 
1'100, Great Central, Prf "a 323 97 - of Can.Ster. Bds.lstMt. 4 109 11 | 2,096,000 Nashville, Flor., and en. Per. 6% Deb. Stk. ./156 33 
1,000, Do 1872 z: *" 5 1149 £2 | 170,000 Wellngton. & Manawatu | ‘Bheff.,5% 1M. Bds 2 |:037/15¢ ond. d’Eu, L., Ord. ....| 64 7 
1,080, 004 Do 1874 . .. 5 147 49 400.00 Shares, £1 paid........ 31 | *£2961000| New Ye rk Ce 1 t. Mt. 1903 | Do ee, SAX, w+0ce80 } 92 £6 
e000 POeT6 LL TITS gag a7 | 400000 Do do Debentures ..6 105 7 | °6,10%,000, Do Deb. Bas. -... 5 |1904/1(5 1 , ordoba and Rosario... ./ 36 33 
1,00 Do Convertible, 1879 ..5 |141 44 | “o¢ ¢,851,000,_ Do G Ds b. Certs.” 4 1905|104 8 | 220:000100| Do 4 % 1st Deb. Stock) 8? 89 
1'380:000| Do Convertible, 1881 .. 5 (137 39 | M220-r0C Atlan. & Lawrence Shre. 16: 64 | 16,891,000/N.¥.,Lake Erie, &W. | | 29,827 100' DoéZand do 77 79 
1,600,000] Too 1889 ......... see a lize 6 | SA85CC Chi. & Gd. Tk. Coup. Bds.6 100 2 ist Con. Mt. Bds 7 |1920\1¢2 47 | 360,000 20/\Cordoba Cent. (L.), Pref) 78 80 
2'230. Do 1891 aed °° a lol 93 ol 298 106 Grand Trunk Junction 5 1( 2} 3,699,500 Dolst Cons. Mort A Do 5 % Deb weewfhad 19 
6.041.708) (s1eat East.,Con. Pref .. @ [134 37 |= 16954000 Minneapolis St. Paul,&e.4 100 3 Fund. Bonds .. 7 Do47, Deb. Cent. N. Sec} 85 87 
© £08, Do Redmiptn. Stk., 86 4 1133 26 | | §,600,000 N.Y.,Ont.,&Wsn.1st 5 Do Income Deb, Stock! 42 44 
"900 Do 1881 .. a 7. % AMERICAN SRARES AND Bonps. 8.125.000 Do Refund Mort. 4 10 Costa Rica ...... : _.| 2a 2% 
1,500 Do 1884 .4 36 |Present S. Norfolk&W.Gen.Mt ¢ 6 106) Do 1st Mort. Debr.,67//1C5 2 
"750 . Do 1887 "4 1133 36 Amount “Ela ome & Ex. Bds. 6 00 10¢| Don na Ther.C hrstna.,L., 
1,250, 0¢ Do 1888 4 35 \ Name, Sz p . vac. Prior Lien 4 ‘ Det's. Re vl, 38 82 8t 
1,365 Do 1890 ... janine ae 19 Number. <n ND. Gen. Lien 3 ‘ Do 7°7, Pref! sk St 
o'n19'££0 Gt. Northern Perp. Prt. 4 135 37 ac Oregn.&Cal.1MtBds § aa r000 10 Fast Argentine, L., Stk 38 40 
11,925.88 Gt. Western Con. Pref. 5 168 70 | SHARRs £ Panama Subsy.Bds, ¢ 1, 73,197 ar Eastern of France, 5% | 17g184 
22'¢76,609 Jane. & York. Con. Pref 3 (103 _§ 67,607 AlabamaG.8.A.6%Prf 10 | 1 ro Con.Sk.Fd.Mt. 6 aoe 2¢ % W. of Brazil, 1 61% é a 
6.190.318 L., B., &8.C. Con. Pref. 5 |167 70 | _166,600' Do B Ordinary... | 10 0 Gold Bonds .. 44/1 197600100] Dod Debenture Stk ? 

222, ( Do 2nd Cor tidated 5 \167 7¢ £805,200 Atlan. Ist Lease a Line peat os st. 4 note 10% ' Des Exten. Deb. Stk| 87 89 
6,686,184 Lond., Chat. & D irb 44.131 33 | 7 Sto o Cons. Mort 4 wV,UC0 100 Interoceanic of exico, 

869'532| Do 2nd Preference - fig 21 | ante! Trust Stock 8 Pennsyl. Co. Ist Mt. 44)1 4% Debenture Stock} 89 91 
93,080,620 London & N.-West "4 136 29 }102u 110000 Atchison, Topeka, &.19) | : Phil. & Read. Ext. 735,382 100! Do7%A Deb aon ct an 92 
8,944.59] London & 8.-Wes -@ 113 I1IGe57CC Do Pref. . 1470 | , my : 469,459 100, Do7 7 B Deb. ........| 57 59 
1, 6 Do do 1884 ........ 4 136 38 126,000,000 Baltimore and Ohio 100 Pitts Cin.! ; 4 1000 = Do Prior Lien, «+ {M2 4 
2,707.24 lx — thank . 34,118 48,000,000 Central Pacific. ... 10¢ Pitts 7 | 6 La Guaira & ¢ ATACas 7 7 

400/000 London, Tilbury, &c. .. 4 [134 36 3/400 Chesapeake and Chic 100 ; Tolede . Do 5 Z. Debenture 8tk/101 3 
8,602. 038 Metropolitan ......eee. 4 1134 26 0: Chic. Gt. West. Prf “A” 100 A Rear ing Co. & I a zern.-Jassy,g. 5%, 234 44 

256, 00( po irred : 1884 oe ‘ 134 36 wot ¥; panenie ire .. 100 | $2 t¢ + d Reading Gld. : oe ioe a 4 

£00,000 o. Oe. Me woneex 133 25 0 Chic. Mil. and St. Pau. 100 1274 8 } omnes. 2Uee $ |1907' 88 tu » ed. SWE, 9 O49 94 
1,500,000 Met. District .......44. 5 | £3 98 0| Do? Y Preferred... 160 |ite'{ 1000 StLouis&S.W.1stMt 4 |1999 66: on 20; Lime, Limited 33a 
44,619,451 Midland Per, Pref 24) £5 87 700 Cleve.& Pittshg.Gar.7% 50 95 <8 | 00) Do 2nd Mort - 4 | 1989) 6 285,060 yor | Manila Prior Lien, $9.01 
3,650,156 Neath Brit. Con, No.2 .. 4 (129 32 Den.&RioGné.Cm.8tk. 100 | 214 12) . : 7 4 100, Matanzas and Sabanilla,) 
2,422,465, Do EK. and G. Pref. .. 44143 40 DoS % Preference ../100 | i¢4 ¢a 21,248,000 al apne ends Red » 4 101 4 

418.565 Do Conv. Pref 1878... & 1E9 62 Erie Railroad 5 se | Beale 100 Mexican, Limited 18 184 
2,290,689! Do Irred. Pref., } 143 46 Do lst Pref. ....... 34 9 ) 15,544,000 100) Do lst Prefe ‘rence 8 %| 73 76 

604, 688 Do Cony. Pref., 187 75 4 0 Do 2nd Pret . rs 16 ¢ : 9, 00€ ( Do nd do ¢ , 238 20 

605,728 Do Conv. Pf. Stk. 18795 1 1¢ Great Northern Pref. 100 1¢0 70 | s-2%2 go? 8% Perg. Deb. Stk) 144 46 

674.114, DO dO .ceces. cain’ 12 ),000 Lilinois Central . 100 (118 16 | W944 OU Mex. Sthrn. Ord. Buk. 67| £4 <0 
1,093,540, DLoCon. Pref., 1890... Do 4% Lsd. Line Stk. 100 162 6 | 400. Midland Urnguay (L.) ..| 12 14 

69. Do Con Aug., 1892 Louisville & Nashville " 2bid as y pe Debenture Atock 93 §S 
227 +o eae ee . Mexican Central, L. . ‘ 4 le 21€,( 20 M pee 8 Se L., Ord 02 a 
ondon 44% (max. 5) 00 Missonri, Kan. & Texas 100 122 << } 0 Debs iO 
Lo 1078 a t ),00 Do Preferred Mm 334 WW 10¢ Mogyana (Brazil) Det 
N. Statordshire Cons 100000000 N. York Ce div. pay Roa ms HonO?, * rl 03 5 
ivy m ney , in London 4s 14d... 100 127 |; 1,664, y 10 Moscow ee law .gte ; 103 6 
b.-Bastern, ¢ Pief 58,113,982 New York, Ont., &c.../100 | 22 <£4/, aie 20 ey t sic By the} 
bu wren -_ saps 46,000,000 No ovtolb & Westn. Com. 100 | 244244] “49940 é d. 14 = Be ry 2 3 
0 Ves omps. Stk. 3,00, Do Adjust. Pref., 4 QO 9a: 20',, Yo8-* el. } Govint.| 2 
Taft Vale Pref. Stock 79,800, a, Poss ¢ Com. Certs. 100 | 5 “| £ 20 ata ea a 4 6 
000, ( “ eferred C 100 7¢ . 89 j vitrate LiiWAys, Lito 7c 
Inpian Railways 1 B88 Pransy iv . in i Corte. “60 07 € 134,000 Alapama Gt thrn. 6 |,aN6/108 12 71,24. jg, Do Preterred Con. .. 53 ek 
i oe 19,714,266 Pitts. F. Wayne& Chic. | eee es Mo 218 10 | 71.841 19, Do Deferred mon 1a Ja 
1,°€0,050 Assam- Bengal, 24 till 38, 7% Gtd. by Penns. 100 168 $2 748, 854 Alte, »N.O.Tex &e Db é 40 120 32 | 1,61¢ ] ) Mort, Honde, 92 96 
then 3 owen 97101 (69 $90,000; Reading, &c., Com £0 | 102 la 1,048,390) 1D : 3. T 89 . 19 §.-E. of Uruguay, L., Ura 133144 77 
6,000 Barsi Ligh 1 Opa 9 10 28,000, ( C| Do ist Pref. ....... 5 a. 1,791,4 » Al exh yi0 128 35 |. 0 ’ ] Pref : ; 1441 
2,200,000 Ke ugal & N. “West, Sta. 142 46 |42,(00,000' Do 2nd Pref.......... :0 | 104 806,200) Atian 4 | 681,60 109 8 f Uruguay, L.,67 
6,206 Do £10 Shares ag 2,490,000/St Lou. Bdg. 6% Ist Prf.\100 115 « a Trst 47Mt.Db 4 4 ist Pref., & ---| 16 38 
1,000 kengal Central, ee Gta. MB Do 3Y 2nd Pref. Buk. 100 | ‘7 ©: $21,80 Baltimore & Ohio.. 902 £2.11 Do 6 2nd Preference! § lu 
+4 net carn. £5 pi.. 5 6 Southern Kailway .....190 | 14312 ] 1,990,600 Do . 7 QT 49¢;,000 199| Do 67 Deb. Stock, &c.| 84 87 
tenga] Dooars, L..... 115 19 Do Prefd. et ae fey 24 875,971 hic.&Altn.Con.Mt. 6 1903)107 11 | 3,067,635 9° Northern of France, 48 18) 
bengal Nagy ur, a ta. 24 Union Pacific Com.. 44 4;) 82,850 /Chic., St. P.&K.8tg. 1,50 10¢ | 8. of 5. — Repu 
+45 s profit. ] (| Do Pref : 100 | 17376) ney rio ; 4 7 Guar ° 83 88 
Bom., oka ‘ee. Gtd. 214 39 0,006 Wabash, & , Cum .<.- 100 7 bh 5 € Bast R’) M - 6 1906 = ‘i 605,722 9¢| Sorthern of Spain 
Burma, Limited CO 4 (24,000,000) Do Pre fe rence 72/100 | 21422, } ©70,000 [ilinoisCcu.Sk fuu. 5 1992102 _ Priorit;, : 9 10 
4s ~~ ~ Lnmila a and Ke ae = 125,740,000 Do“B’ Deb. Certs.. .. | 35 30} besos De pooogccocees 5 5/107 597 2 - van (Smyr. to Aidin) ul? 394 
r DA vo Deb. .. -. 4 1108 1 Bon ps. % Red ee ee eee ccosccce SH IG 1% ‘o . . 05 6 
1,914 bastern Bevgal A. Aun. § 10| <3 25 | 1,760,000 Alab., Gt. Sth. 1 Mt. 6 1908/14 18 0 _ lst Mort. ... @ 1961/12 27 | 70260: iq Do AssutngSeraikenv | 
4 Do *B” Annuities .. 9/) <0 ¢ 2,8 0,000 Alab. Mid. Gua. .... 5 (1928) $9105 588,500 Li & Nash. M. C. | Shs. 103 6 

538, Lo Debenture Stock .. 4 135 28 |1£4074000 Atchsn, Top., San Fe a Le Giv.......-6 j902)M2 6 1 Do won - Assenting 67155 6 

11, Indian Anp. A 1953 74) 24 26 Geu. Mrt. Certs. @ 1905 1°14 24 700,¢ Of De Memp.& Ohio..7 14 ol 3%4,200 10°, Do Kuyujak Peb- 98102 
. £4,000 3 Do Annuity B......8/114) 28 <0 |51,728, 00¢ Do 100-yr. Adjust. 1995 8 &9 | 1,200, ( Mexican Int. Rly a oe | ao 9,600 10 Do Seraikeuy Exiensi 
ener "3 pet. Ae a = 138 43 5,575,000 Balt.& OhioGld. Bds. 1,889, ae M ati va 3 a 4 178 pot ; xten. Det — 

Y% + {erurp. profit... 38 45 Certs 5 192° 200 ional (B Ccrts #9,COO 10¢ © Tireh Kxten, Debs., ; 
DO NAA Dy nasscne vee 146 § 0,667,000 Balt. @ OS ¢ a N. York & Can, Bds. 6 |149 . tresererees| 85 90 
L,902,6 Do Irred. Deb. Stk. 72 44 149 54 | 5,000.0 Bevel < erste? 1906 1: caf 1,672,4°0| New York Cent. Mt 6 i902 1,099,910 19 | Do 1888, ¢ ----20-| 80 84 
20,000,000 G. Indian Peninsi. Gtd.6 |l6s 72 /* 13923601 Can. Sthrn., Ist Mt.§ 1908166 i2} 49 rf . N.Y.,Penus.&0hiok & Japs! corgs | 3):S1,2¢0 Loc |Vttoman ot Anatolia.) 
2 701,450 Do Debenture 8tk..... 134 <8 130,086,000 Cen. of N.J "Gn. Mt. 5 1987 12: 23 215,460 North Cent. Con Mt.6 1% ¢ ked. ° _| 98101 
5,000,000 ind. Mid. L., Grd. 4% 125,925,000 Cent. Pac. lst Mrt.6 95-8 '2 7 2,781,600| Pennsylv. Geu. Mrt.6 1910/124 26 | 2-254,320 lor |'"toman, pmyrna, and 
"9 49 Mi ga protits ..4 10610 | 2,204,000 Jo Lnd. Gnt. Bds, 6 1900 115 18 vann’ane Bo Con.Sk. Fd. Mt. 6 |190¢|112 14 | , 5 ——— ee sant G3 6 
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Btk .0¢ ‘uluness, A. Bon & Co., L., 1; 1 St Et essescer - ies & 1 Anglo-French Exploratn., L 2% fe} stk 100) Dog y Consolidated Pre¢ 120 25 
WEY Ssccccce,.,.. rod a OI) Spemenenenenenenes fe re) 5] & | Antote Realization, L ..."__ be 9 }stk 100) Dos x Snsolidated Deb. 95 101 
Btk .00 | Dog % Preference, .°**** it4 88 >| 1) Doss Cum. Pref. “e+! 38 18) 25 | gy Australian A riculcural . Ce 72 | 10 10 |Hong Kony ana vite 153 44 
Stk 00 Do 6 ¢ Debenture Stock /1)8 29 6 6 Brooke, Bond and Co.,L.. 171s | stk 100 Do 44 9 Sateen Stock} .. § |; & House-to House Elec. Light 
6 § 'odgson's Kingston Brew.L) }} ilg} 10 | 10 Brunner, Mond, and Co.L) 4x 5 25 5 /Aus. Me Lande ere, So 54 64) Supply, Ord... : -+-| 79 85 
100 |100 |, Do& % Debentures U3 16 {10/10 po ? % Preference..." 9 stk 100 Do 4% Debenture Stock/i0? » | 5! 5! Doss ¢ ul. Pref. Shares) 9 1G 
Btk 100 | ind Coope & Co., L., 44° §/ 5 Bryant and May, Limited’ 1e41€2} 10 | 9 British & American Mrt.. L 1g} tk 100 Imperiat Continental Rese 22u 2) 
Deb. ; _. Re Redke 11§ 17 §/ 5 Bucknall (H. and Sons, L.)) “¢ 4¢/ 25) 24 British & Austn, T &L Ld i 1 5 5 Malta& Mediterranean, L../ 5 S$] 
25 | 17 | Lior brewery, Limited .**" 44 47 1.00 /100 ¢ antareira Water 6 % Deb. .|i0¢ 3 1 1 ‘British South Africa oe 2g 23] 10 | 10 Metpn Electric Supply ....| 144 55 
| 10 ¢ cape ~seee-.! 244154110) 9 Cassell and Co., Limited |" C4 14 {100 /100 Do 5% Mort. Debs Red” "|i¢, 2 }.00 |100 Met. of Melbourne $ Deb.|110 14 
20 | 20 Do Perp. 6 ¥ Preferene. 23 31 |.00 |100 Catalinas Ware., 5 Debs...) 5 61 1.00 /100 B. Ayres Harb. Works Trust| 85 7 | 20 | 20 Monte Video, Limite «++ 125139 
10 | 10 | Munchester Brew'ry, L., Ord 17 84 | .00 |100 Cent. Prod, Market of B. A’ £5 ¢7 1) 1 |Canada Com any 30 3 5 | 5 |Vriental, Limited ... |. ++) 798 
| 10/10] Do7s Preference:..’ | 35 132 | 22 | 12 City Ottices, Limited > 4 74 £4} 10 | 4 |[Debenture Corpursiion, i 24 3 e | & [Ytvoman, Limited’ """"****: 5 53 
|} 10) 10 Meax's Limited ||" *"**** 12313, | 25 12 City of Lond. Real Property “15 | 10/10! Do cS . Mz 2] 5) § St. James’ & Pal] Mall Elect! 16 7 
Be) 0) Do4y Deb, Stock red... ./108°30° | sek 100 | Do 38% Debenture Btock (3 6 | 3tk |100 Do 4% Deb. Bio ee ae | 18 DOr x Pre... S 10 
10 | 10 | Nasaer & ¢ ollyer's, L., Ord 15 3 10 10 City of Santos Impts.,L .. 94145 13 | 13 Hudson's Ba £62 1 | 10 | 10 San Paulo, Limited :*"****' $5 
1 10; Dosy Preferenze.."" Jo 154! 6) 6 Cie. Gen]. des Asphalt. L . | 54 te) 74) 25 internationa inancial, £} 14 ; | stk '100 South Metropolitan Ord. - «| 158 44 
} 4 4) New éstminster Brewy.,L $410 | 10 | 19 Coats, J. and Tete or 60 €0 | 18 3 La lewne Li 3 Do Perp, 5% Deb, Stock’ lvl 3 
| 4; 4] Des ‘reference... ” fog] 10 | 10!) Ne 6 % Cum. Pref :°"**** 174 8% |100 100 uscan Gas 
10 | 10 | Northmptn. Brew ry,L.,Crd! 18° 9 3tk 100 | Do 49 4 Deb. Btock "?"**** 111¢} 10) 9 a 5 7% Debs... .. °° 
pe 10 Dogs preuce St Pe 14 5 |3tk 100 Ciystai Palace, Prefd. Ord 63 €5 {stk 1190 5 Westminster Electric 
tk (100 05%, Debenture Stock. (105 7 j3tk 100 avo § Pref. siocw . | €0 62 
1 1 Nottingham Brewery,. Lim /3tk 100 Do 3%. First do, 1895 ., °° £0 92 10° 10° 65 4 COAL, TRON AND 
o% Preference -" 6 14 /Stk 100 Do4 Second do, ] 93...) 83 a5 §/ » 74 8s 4 , 2 > 2 
| &tk 100 '» § % Mort. Deb Btock |\09 2" a 5 Duaigety & ¢ 0., Limited ,_- 546/25!) § 9F 1G, 76 74 BY} ‘Pratatite Steel, “ 64 7 
} 20/ 10 |St. Panii Breweries,L., Ore § 0 (Stkil0u po 44% lrred. Deb. Stock .20° 2 stk 100 |N.Z. Loan & Mer. ency, L 110 10 Ba} Bros. 6 % ¢ Pret” 1144 
; 10/10 Do #reference.......° 12} 24 / stk 10 bo 4% Irrea. Deb. Stock. 0 1 4% Prior eerie 62 94 istk 1 ¢ bo4y, Deb 8 ock 7 9 
\} 20) 10 | shower ® Brewery L., Ord..| 24 6 | 7) 7 (Devas, Routledge & Go. |] 89/25! § I. Zealand Trust & Loan. L 233 Tu x Soickow, Vaug neo L 19)204 
| 20/10) Dory Preterence.......-| 17 */ 1) 1 DunlopPneu. Tyres Cm.Ord) 3 4) 95 | 96 Do Preterence,.. 0" ™ 2i 25 | 20/12) Do mee, onl ae oe 
( 20 | 12 saith, Garrett & Oo.,L., Td) 22 <4 4 i Do Def, ......., see Te Stk 100 | Pee} River wand, &c. L....'98 100 10 74 Conseti Iron, Limited’ a 6 
| oe lk Co #reterence . 22 24 l ] bo 5). Cum Beeese<suc % re th 100 Pernvian Oorpcration -| 2g 23] 23 | 29 Ebbw Vale stee} lron & “2? 
| 20 10 |Threifall's Brewery, L., Ord) 43 45 1) 2 | Kastmaus...2 |” i 23 Stk 100 ARS owcose.cis 910 | 20/15 4. bn Brown and Co. — 23 ¢ 
{i 40 | 10 Ho ¥reference...:. 6". 316, 1) j Dos % Cum. Pret .. **! 4U 10g 1100 109 sit aa 434 441 424 624 Nantygio & Blaina ‘Pret &8 I 
-=-—————_ Se —— — re S| ee 
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COAL, IRON, AND STEEL.—Con. MINES.—Con. TELEGRAPHS. TELEPHONES. TRAMWAYS, &€. —Con. 





' j|cs ®)la: 7 
42 Name. Closng) 2 Name, ‘losng| 2 | = , “Wnenei 213 
= * = 5 |9 *rices.| Fk ee Print £3 Name. Closng | 
: = _ Z aia or a Prices. 
‘ 2 2 |a terra Ruttas rat L 0 ‘ a — = 
0 10 Newpt. Abrern. Stm. Coal,L 7A 8} ny ign, |Simmer & Jack Prop.,L, S! 5 £4/100 |100 | African Direct. L.. 4% Debs,.100 4 < a f 
2% | 20 NewSharlston Coll.'s, L. Prf, 1%$114) '¢ W Do 54 % Ist Delis. 10 2 igtk |100 oe Y ate otad | 61 68 Edinburgh Street ..........| 14 2h 
ak aseand Partners, L., Ord 17418 oe Tharsis Sulphur & Copper, 1 7 8k lgtk (100 |e Amerionn, uimited.. 6\ 64) g 3 Glasgow Tramway, &.,L... 4 § 
3 ] 4 l 0 T , ete rec 2 ris T 
Stk 1 Do 4% Perp. Deb k.. 118 20 5 Tolima, L., A Shares ..... 24 3 Stk '100 De Def peviabay teterececess t3-4:; ©| © \Imperial, Limited. . 
6 5 Rhym ney Iron, Limited e+} WU) 1) 1 Transvaal Goldfields, a 18 12 10! 10 os sogrecee] oMteH 8) 8 UI n., Deptford, and) Pre fa 2 
6| 5 Do New re $6"! eatiet] 3 | 2 Van Ryn Gd. M. Petote, 1. 7% 241100 100| Deb) Bonde 107 31 |g¢ {100 |1 Greenwich .x Defd tlt 
100 1 bo S eb res 0 R13 as ld Ce 1° ~ »5 % Bonds 107 1 ja London General Omuibu 185 | 
100 it _D Hh De en ° 188 20/21 1 1 |Wassau (Ge ld € ast) Mng, T 1p 38 10/ | 10/ |Con. Telephone & Maintn., a 5 \Lond se a : Bee ? 
10 | 10 3onth Hetton Coal, L......; 20/214] 1) 1 /Wentw'rthGoldF'lds Prop,! 1, ee 5 London Road Cur, l. ......, 82 9% 
i 1 Vickers, Sons, & Co. I.., Ord 4) 4] : 10 | 10 Cabs 13 ed waive 3 4 41 n Street inweue “ae 
Stk 100 Do Preference Stock ....'120 33 L J iba, Limited. 


5 SHIPPING. 10 | 10 | Do'i0 % Pre besenice’ 77°72) veigy 02 [100 
















































§| 5 Direct Spanish, Lin ited... & § |199 |100 
20 6 Africen Steem Shi oooe, 134244] § | § sy ¢ aa 
MINES. 27 20 Do Ful'y Paid. e 174184) 20 20 m2.) P Sable f L 10 | 8 4 . 
~) 12h 124 Amazon Steam Navigation > 39 k Fasterr Li ihe ikon ¢ a Tey 
ee ; 3| 20 20 \Castle Mail Packets, I. ..... 184194 Stk 1100 | Date Profeence  '"'| g9°o2 | 10 | 20 64 74 
2 2 Alam.llos, Limited ........ 6 $) S| aa in . 9454 Stk ‘100 Do 34 ¥% Preference ......| 99 10 | 10 12 13 
$25 225 Anaconda Copper.......... 1o4ic#) 20 20 Cunard Steam Shipping, L 1314 \stk 1 Do 4 / Mort. Deb Son) an ms 
1 1 Settee Expi. Le see +4 2} 20 4 I "esececess 6a 6?' 10 | 10 | astern Fxtens 10 10 ‘8 | 
5) 5) Borax, 6% Debs............| 70.76 | 18 18 General Steam Navigation.. 74 72\stk 100 | Do 4% Mort. Deb 10 | 10 13 54 
1 1 Rritish Broken Hill, L. .... 13, 10/1 Do 5 % Preference........ $4 57/100 |100 |Kastern and Sontt £6 BLO” 
12/'|10/ Burma Ruby .........ccces te 10 10 Do § , 1877 ceecees ete 9 94) 4% mort. det an \10n Do4 De ventures 
2 2 ¢ ae Copper, Limited......| 4 4 8 10 Legions (fresh eae Co.,L 28 x 10 | 10 |G@reat North ¥ ° 00 vi. . 24) a — coren «= “iy bs 
a — ae (6% min).. uae 00 100 Do4 Debs. po eaeraees R vd 2 25 or “ee 10 10 Wolverhampton, Limited... 43 54 
0/ 1 an ’ avis heeeets $35 y Au eee e+ AVO 109) § 2 | Nationa eleph 
1 1 Colombian Hydraulic ...... *% | 9 § Mercantile Steam Sh ip, ae 93104, 10 | 10 Do 6° Ga 1 
1! 1 Cons.Gld, Fields of 8. A., iL. 51242) 8, .8 New Zealand Shipping,L.. 6 64! 10 | 10 Do6% Cum 2n 
1 1 The WOE. ncccce lia 10 10 Orient Steam Navigation . 23 34:3tk 100 Do 34 © Deb. St y 
100 100 Do 54% First Debs, ...... "'201 102 ro bre Snes Cranes, Seat. 146 £ 1| 1 |Oriental Telephone, L...... 31 
2 2 Copiapo, Limited .......... 34 23/Stk 1 YO DEL, oe secsseesceseees'20e O27) 8 | 8 |Reuter’s, Limited .......... ys r 
1. 1 Day Dawn P.C. Gold, L. ..) § 4 0 |Royal Mail Steam......... 50 52 100 100 | West African, L., 5% Debs... 99 102 WATERWORKS. 
mi tt” =a 244243 5 |Shaw,Savill&Albion,L.,Apf £64 53 9 24 West Coast of America i 41 
100 100 Do5% Debentures ...... 103 105} 5 .d) Do BOrd................. 344/100 100| Do4% Debentures .. 5 
100 '100 Do 54 % Bultfontein Obs.) 98 100) 20 20 Union Steam Ship, Limited 21 2219 19 West India and Panama 20 20 |Antwerp, Limited..........| 23 2% 
§ 2 Devon Great Consols, L. ..| .. .. | 20. 10 _Do BOW . 00500 ccccccees- 9 9$' 10 | 10 Do 6 % Fir reference. 2) 3tk 100 Chelsea, Ordinary.. 313 18 
1 1 Durban Roodeport, L...... 5t £4, 10 10 ‘Union Steam Ship of N.Z.. 9 10 10] Do 6 ¥ Second Preference 4} 13 | 13 |City of Bt Petersbu rg, :.. ; 10 IL 
2 2 Fortuna, Limited ......... Bg f > iE 100 100 | Western Union Sterling “) 10 | 10 |Colne Valley.... 18 19 
1 1 Frontino & Bolivia Gold, L, 24 24 TRA AND COFFEE Bonds ...... ; sekwaeneciall 38 103 |Stk |100 Kast London 12 
4 4 Great Laxey, Limited ...... Re ck ee) Oe NO NR nn. cacseconnce 45 50 Stk 100| Do 44% Deb. aa 57 
6 § Libicla Copper, L........... 1g 14, 5 5 British India Tea, L..... 14 2 50 50 Grand Junction, max.107%../109 12 
3. 63 © Linares, Limited ‘ Cr fa ; : Oe Tea Association, L 4 ere —— _ Stk 100 Do 4 % Deb. Stock.. soocsliae an 
1 1 Lond.& B.CclmbiaGld.Flds.; 32 2 | 0 7 % Cum, Pref ........ 1 14 . , TO ie wclntaini nme 357 62 
2 2 Mason & Barry, Limited . 4 4 0 4 Cons. Tea and Lands ...... z 4 TRAMWAYS AND OMNIBUS Stk 100 Do New Maximum, 7 Z ..'208 13 
1 19; Montana, Limited.......... & a 10 10 5S" 3. 3) a 8 94 10 7 |Kimberley, Limited........; 3) 4 
10/ 10) Mysore Gold, Limited......) 64%) 10 10 Do 2nd Pref. 72 8 94 100 |100 | Lambeth, maximum 10 % ..'390 305 
2 2 Namaqua Copper, L. ......| 44 44) 20 20 Darjeeling Tea, Limited... 1921, 5) §& |Anglo-Argentine, Limited..| 33 44) 50 | 50) Do74% ........-+.5-.....(225 3 
& §& New Jagersfontein ........ 12433 BO | SP [EMOOREE FON 5 ccscscccecccccs 19 20 |Stk | 100 Do 6 % Debenture Stock.. 125 35 [Stk | 100 Do 4% Debenture Stock 5 40 
1 1 Nundydroog, Dea cehecedeuas 233 }10 10 Do7 % Pref . 5$1€4 10 | 10 | Barcelona, Limited . . 12 14 | 20 | 20 | Montevideo, Shareg..... -| 164174 
1 1 Ooregum Gold, L., Def, Ord.) 3,;,,4) 10 10 Doom Dooma. . 2: 23 ' 10 | 10 | Belfast Street .. -| 17 18 (Stk \100 Do lst a Bh ee esoeetlO5 8 
1 1 Po107% Min, Pref. ...... 4ye%/ 1 Empire of India ‘& Ce 10 10 | Bordeaux Tr alway, ‘&e., a ae 100 |100 |New River, New ......... 430 46 
. l ee 14 13) 10 Do §% Cum. Pref. ...... €410g, 10 | 10 Do 5% Preference........| .. .. /Stk 106 Do 4 Del ». Stock.. 135 4 
i 6 tuchmond Con, Limited . 4 3) 10 10 Jokai (Assam) Tea, L . - 14g1&s! 10 | 10 |Caleutta, Limited eooee| 82 $4) Stk | 100 Wo Debenture Stock B ../135 40 
§ 6 Rio Tinto L. --| 464443) 10 10 De 6 Z% Cum. Pref ........| 14 16 5 5 \¢ ay of Pirmingham eoseees| Sh 5%) 20! 26 |Seville, Limite ewe | Oli 
100 100 Do 4% 1st Mort. Bonds ..| 9:01 | 20 20 Jorehaut Tea, Limited ....' 45 48 |100 \100 Do Debs... weeee (03 5 (Stk!100 \Southwark, &c., Ord. ....../205 21 
t| 1 '8t. John Del Rey .......... 1% 7%; 10 10 Lanka Plantations, 44 £4) 6 | 5 |City of Buenos Ayres, L....| 73 83| 10 | 10 |Tarapaca, Limited ........ 849 
1 | 1 \Scottish Australian, L. .... fsrs| 10 8 Lebong Tea, Limited ...... SIRE ek Ok SR ideanwacvcvarepece 44 5 |3tk/100 | West Middlesex... ......../500 306 
1 1 Sheba Gold, Limited ...... & 1110 10 Ouvah Coffee, Limited .... 6) 74/Stk 100 Do Per. 6° ’ Deb. Stock .. 136 145 . ! 
° . aad et oe ee ae ee 4 * Warnzen . 
(Continued from page 1443.) | ber-November, quoted at 42s 3d; yellow Cawn , 403; Ferozepore, 
: oats - Bo ee IE October-November, 37s 3d. Afloat, from East Indies, 3,000 qrs, 
tons tin and 3,000 tons copper. Lead firmer: Soft Foreign, Octob . , 


against 7,000 qrs last year 

COTTONSEED.— Market firm, being influenced by excitement in 
Alexandria, the advance being most marked forward. London 
buyers have acted with reserve, new seed on passage realising £6 5s; 
October, £6 2s 6d; November-January, £6. Hull considerably 
dearer. On spot, and passage, £6 3s 9d for old, and £6 5s, new; 
October, £6 1s 3d; November-January, £6; February-March, 
£6 2s 6d. Imports into London since January lst, 24,910 tons, 


delivery, sold at £16, the general range, according to position, being 
£15 17s 6d to £16 10s per ton. Spelter has remained nominal. 
Iron was lower early in the week, but the market rallied since on 
stronger buying. Quicksilver is unaltered. 

CHEMICALS. This was a very quiet week in the chemical trade, 
and the little stirring marked only slight variations occasionally. 
Tartaric acid: English, on spot,lsid; and Foreig n, ls O#d. Citric 
from second hands, 1s 5d per lb. Bleaching powder, £6 10s per 
ton. Borax powder, 16s 6d; and crystals, 16s. Boracic acid: 
crystals, 16s; powder, 16s 6d per cwt. Soda crystals in barrels, 
60s; and bags, 57s 6d per ton. Cream of tartar: first white 
crystals, 74s 6d; powder, 77s per cwt, ex ship, Thames. Sulphate | 


against 33,314 tons same time last year. 

TOBACCO.—There are more inquiries in‘the market, and although 
sales are not being freely made, still there are indications of better 
business being done. 

LONDON PRODUCE CLEARING-HOUSE.— The following are the 


returns for September: 


f 


of copper quoted at £23 12s 6d per ton, and upwards. 

OILS.—Linseed firmer. On spot in pipes, £22 5s to £22 7s 6d, 
and barrels, £22 15s; October-December, £22 10s to £22 15s; —_— 88° Indian Seateliteditaiiian 
denuary-t \pril, £22 im Hull, ae d, spot, £20 15s; October- Coffee. Sugar.| Tea, | Sik. Silver. “Wheat. | Maize. 
December, £20 10s ; January-April, £20 10s. Rape well maintained. 








On spot, in barrels, £23 10s; Octo ber-December, £23 15s. Ravison, | Total eomnens dur- Bags. ae Chests. Bal 1908 waee poe 
spot, naked, £20 10s. Cotton active,and dearer. Refined, on spot, | motai wroteon ines ‘intial’ _ a 


has advanced to £19 10s to £20 10s, according to make; and crude, | | Jan, 1, 1899 ....... 1,774,750}5,301,500 2,000) .. 90,00C | 51,401,600)\5,067,200 
£17 10s. Hull, refined, £18, spot. Cocoanut maintained. Ceylon | Total tendered for; ; 7 “ono! 134.400 
for shipment, £23 10s paid, and an advance since demanded, while 1... EERE, er Te 
Cochin, for arrival, sold at £26 10s per ton, c.i.f. POSTSCRIPT. Friday Evening. 
TALLOW.—In auction 1,520 casks Australian and New Zealand SUGAR.—Home refined in slow request. Cubes unchanged. 
Were offered, and passed off with good competition at a general ; Foreign cubes dull. German granulated ae steadier, October 
advance of 6d to 9d per cwt. Fine mutton quoted at 29s to 29s6d; | sold, 103 10i:d: and November-December, 10s ‘ 1, plus } per cent., 
fair to good, 28s 6d to 29s; fair to good beef, 28s; fine beef, 28s 6d | fob. Beet. opened dull and lower, but i ‘roved. November- 
to 29s per cwt. Shipments from the colonies last week reached December sold, 93 14d to 9s 2d: December, 93 ljd to 9s 23d; 
3,787 tons, against 1,767 tons during September, 1898. Stock of all January-March, 9s 33d to 93 5d; May, 9s 54d to 9s 64d, f.0.b. Cane 





sorts in London at the end of last month 15,070 casks, against | sales: 113 tons crystallised Trinidad, few sold 14s 6d, being very 
27,065 casks compared with the same time last year. dull. 


pg eers— agg Market steady, American, en is easier on the METALS.—Tin firmer to-day, Straits, for 
veek. Spot 37s. November-December, Sis 6d; January- Ap ril, 37s9d | £145 16s 3d. and forward to £146 5s closing 
to 38s; July ‘-December ae 52s. Stock at public wharves cash, £146 5s three months, being about 

week ending 30th inst., 12,088 barrels, , against 26,565 barrels. In ‘3, 6,000 tons since t Friday. Copper 
course of landing, 1,997 barrels, against 1,100. Deliveries week dearer: Chili bars, G.M.B.. closed at £76 5s buyers, and three 
ending 30th inst., 957 barrels, against 1,510, and afloat for London | months prompt at £7615s. Sales since Friday last, rather over 
9,277 barrels, against 12,097 barrels compared with the correspond- 3,000 tons. Lead firmer: Soft F reign, prompt, £16 17s 6d paid, 


MA 242414 
ing period last year. and spelter steadier; ordinary br ands, £22 5s to £22 10s per ton. 


uctuating up to 
yers, £145 17s 6d 


ler On vD&iance 





during the week. Sale 
.M. 
6 


PETROLEUM has met with less inquiry, being rather easier. | Iron dearer for Scotch warrants. Cleveland easier. Hematite 
American refined ary at 625d to 7d; water white, 84d to 83d. | firmer. 


Ordinary Russian, 53d per gallon. INDIA RUBBER.—<Auctions met a moderate demand at steady 
ROSIN firm. even Seaman, sailer, quoted at 43 14d per 
cwt. 
LINSEED has experienced a sharp advance, owing to scarcity. 
4ondon, Calcutta, spot and near, with August-September, Septem- 


rates. 





LONDON MEAT MARKET, 


} r , Per 8 lbs by the carcase, 
ber-October, October-November, 44s 6d, 44s 9d; and April-June, = - al : ian 
40s now asked. a the Continent, Bombay, Septem ber-Octobe: Inferior beef.....«.cccccececcss . 2 4] Prime mutton ....... oe a oes Se 
46s 6d; March- May, 42s 6d; Calcutta, October-November, 44s 6d; Middling ditto.... Fe aces - 35 10| Inferior veal .........+... eens oe 10 
April-June, 40s 6d. The import into London since the } bes ginning Prime ditto ............+.. seven 47 Middling ditto ovecceccceocese coe 5 2 
of tk . } 561.352 a 474,040 : i Inferior mutton .........+-++e+ 3 ; F irst ditto sececccecesccsces cooee 6 O 
“a ch. reaches 7 qrs, —, i ‘tee oy ae Middling ditto...........0.-00+. 5 OF Poe rec ns c+ xe teas apenas. 
le same time last year. oa ast indies an viver 
D T MARKET. 
Plate, 182,000 qrs, against 135,000 qrs in 1898. LON ~ pOTA 0 aia 
RAPESEED quiet, but firm. Brown Calcutta, September- - ee ea oc es ita 
Oct Sc . ; : Beauty of Hebron ........ --- 386d | Sutton’s Early Regents ...... 38 
ctober, to London, 57s, To the Continent, yellow Guserat, Octo- BNOWGLOP .ccccccccccccecccces 586d | Puritans.......ccccccces coccce = 
CNaaerea eee eee nee een redo ccoammnaananenanaaaaa 
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LONDON & WESTMINSTER BANK, 
LIMITED. 


hereby given, that the 


ALEXANDERS & CO., 


LIMITED, 


INTEREST 
24 Lombard street, E.C., 5th October, 1899. 


Notice is 


Capital eenworvcsecvess £1,000,000 RAISED to the following rates, viz.:—On deposits 
Subscribed . 900,000 subject to seven days’ notice, THREE AND A- 
re 500,000 | HALF PER CENT., and on deposits at call, 

Zeserve Fund ........0. 50,000 THREE PER CENT.,, until further notice. 


The RATE of INTEREST allowed on DEPOSITS H. SMITH, Manager. 
has been this day RAISED to THREE AND A- 
HALF PER CENT. at call, and THREE AND 
THREE-QUARTERS PER CENT. at seven and 
fourteen days’ notice. 

Money received for fixed periods at special rates. 

The Company discounts approved bank and | 
mercantile acceptances, and grants loans on negoti- 
able securities. 


Sth October, 1899. 


THE LONDON JOINT ‘STOCK BANK, 
LIMITED. 

Notice is hereby given, that the RATE of IN- 
TEREST allowed at the Head Office and Branches 
of this Bank on DEPOSITS subject to seven days’ 
notice of withdrawal is this day ADVANCED to 
THREE AND A-HALF PER CENT. per annum. 
| CHARLES GOW, General Manager. 
5 Princes street, Mansion House, 

5th Oc ‘tober, 1899. 


“LONDON AND SOUTH-WESTERN 


R. H. 


NATIONAL DISCOUNT com PANY 


LIMITED. 


ALEXANDER, Chairman. 





subscribed Capital.......... »233,525 

Rhee nonee ne ees | BANK, LIMITED. 

Reserve Fund ...... 460,000 | Head Office, 168, 169 and 170 Fenchurch street, E.C. 
Notice is hereby given, that the RATES of | _ Notice is hereby given that the RATE of INTER. 


EST allowed at the Head Office and Metropolitan 
Branches of this Bank on Deposits repayable at 
seven days’ notice is this day RAISED to THREE 
AND A-HALF PER CENT. per annum. 
JOHN WILLIAMS, i Joint 
ROBERT WOODHAMS, 4 General Managers. 
October 5th, 1899. 
LLOYDS BANK LIMITED. 
Notice is hereby given, that the RATE of 
INTEREST allowed by this Bank upon DEPOSITS 
at its City Office and Metropolitan Branches was 
RAISED on Tuesday, October 3rd, to THREE PER 
CENT., and on Thursday, October 5th, to THREE 
AND A-HALF PER CENT. for money at seven 
days’ notice. 
| HOW ARD_ LLOYD, General Manager. 
72 Lombard street, 5th October, 1899. 


INTEREST allowed on DEPOSITS are RAISED 
as follows, viz. :— 
THREE AND A-HALF 
at call. 
THREE AND THREE-QUARTERS PER CENT. 
at seven and fourteen days’ notice. 
Money received for fixed periods at rates specially 
to be agreed upon. 
CHARLES HENRY HUTCHINS, Manager 
LEWIS BEAUMONT, Sub-Manager. 
No. 35 Cornhill, E.C., 5th October, 1899. 


THE UNION DISCOUNT COMPANY 
OF LONDON, LIMITED. 


39 Cornhill, 5th October, 1899. 


PER CENT. 


per annum 





eee - £1,300000 | DHE MANCHESTER & LIVERPOOL 
Reserve F und | 270,000 DISTRICT BANKING cO., LTD. 


(Lonxpon OFFICE.) 
Notice is hereby given, that the 
TEREST allowed on DEPOSIT 
this Office will be THREE AND 
CENT. until further notice 
THOM: AS FERGUSSON, Manager. 
No. 75 Cornhill, E.C., 5th October, 1899. 


MARTIN'S BANK, LIMITED. 
Notice is hereby given, that the RATE of IN- 
TEREST on DEPOSITS with this Bank subject to 
| seven days’ notice will be THREE AND A-HALF 
PER CENT. per annum from this date until 
further notice. 


Notice fs hereby given, that the RATES of IN- 
TEREST allowed on money on DEPOSIT are this 
day RAISED as follows: 

At call, to THREE AND A-HALF PER CENT. |} 

At seven and fourteen days’ notice, to THREE 
AND THREE-QUARTERS PER CENT. 

The Company discounts approved bank and mer- 
cantile acceptances, receives money on deposit, at 
rates advertised from time to time in the London | 
daily papers, and grants loans on approved negoti- 
able securities. 

CHRISTOPHER R. 


RATE of IN- 
ACCOUNTS at 
A-HALF PER 


NUGENT, Manager 





LUKE HANSARD, Manager 
| No. 68 Lombard street, E.C., 
| 5th October, 18 99. 


THE CAPITAL AND COUNTIES 
BANK, LIMITED. 


Notice is hereby given, that at the Head Office and 
Metropolitan Branches the RATE of INTEREST 
allowed on DEPOSITS, repayable on seven days’ | 
notice, is this day ADVANCED to THREE AND 
A-HALF PER CENT. per annu 

G. A. HARVEY, } 
E. D. VAISEY, | 
No. 39 Threadneedle street, E. 
5th October, 1899. 


LONDON AND COUNTY BANKING 
COMPANY, LIMITED. 


METROPOLIT AN BANK (OF 
ENGLAND & WALES), LIMITED. 
Notice is hereby given, that the RATE of IN- 
| TEREST for money on DEPOSIT at this Office at 
seven days’ call will be THREE AND A-HALF 
PER CENT. per annum until further notice. 

FREDERICK WILLIAM NASH, 
” General Manager. 

FREDERICK NALDER, London Manag r. 
Head Office, 60 Gracechurch street, E.C. 

5th October, 1899. 


NATIONAL PROVINCIAL 


Joint 
General Managers. 





J. B. JAMES, Country Manager. } 
No. 21 Lombard street, October 3rd, 1899. 


LONDON AND COUNTY BANKING 
COMPANY, LIMITED. 


CENT. for 
days’ notice. 
F. CHURCHWARD, ) 

W. FIDGEON, 

R. T. HAINES, 
No. 112 Bishopsgate street, Lon 


_ Joint General 
j Managers. 


lon, 


Notice is hereby given, that at the He ad Otc fas October 5th, 1899. — 
and Branches the RATE of INTEREST i | > ~*~ "Lr wo 
on DEPOSITS, subject to seven days’ notice before PARR’S BANK, LIMITED. 
withdrawal, is this day RAISED to THREE AND Notice is hereby given, that the RATE of IN 


No. 21 Lombard per annum until further notice. 


street, October _| JOHN DUN, 
SRE S00Sen, CTT, 64 BIRAND|) “Sowers =. 


BAN ce sli 5th October, 1899. 
ANK, LIMITED. ae 


5th, 1899. 


General Manager. 


i - 4 
| UNION OF LONDON, 


October 3rd, 1899. \ k. H 
; : , } 3rd October, 1899. 
THE LONDON, CITY, & MIDLAND) een aoeeeenerennnnnss an 
BANK. LIMITED. UNION BANK OF LONDON, 
oo ne 9 LIMITED. 


NUNN, Manager. 





Notice is hereby given, that the RATE 
TEREST allowed on DEPOSITS at seven days’ | Notice is hereby given, that the RATE 
call at the Head Office and London Branches will | INTEREST on all DEPOSITS with this Bank 
be THREE AND A-HALF PER CENT. until ee on seven days’ notice (except those held 
further notice. lower rates by special geme! it) will be 
J. M. MADDERS, Joint THR E E AND A-HALF PER C E NT. om this date 
5. B. MURRAY, General until further notice, which will be given by adver 
: G. H. POLLOCK, } Managers. | tisement only. 


No. 5 Threadneedle str eet, 
October 5th, 1899, 


E.C., j R 


H. NUNN, Manager. 
5th October, 1899. 





allowed to DEPOSITORS in this Bank is this day | INTEREST allowed at the 


| Bank on DEPOSITS subject to seven days’ notice 


INTEREST allowed by 
DEPOSITS at seven days’ 


PER CENT. per annum from this date until further 
notice. 


INTEREST allowed by 





BANK OF 


Notice is hereby given, that atthe Head Office | Wo - 
and Branches the RATE of INTERE ST allowed | ENGLAND, LIMITED. 
on DEPOSITS, subject to seven days’ notice before Notice is hereby given, that the RATE of IN- 
withdrawal, is this day RAISED to THR} E PER | TEREST allowed by this Bank at its Head Office, 
CENT. per annum. | Bishopsgate street, and London Branches, is this 
HENRY DEAN, Head Office Manager | day RAISED to THREE AND A-HALF PER 


moneys placed on DEPOSIT at seven 


A-HALF PER CENT. per annum. TEREST allowed by this Bank at the Head Office 
HENRY DEAN, Head Office Manager. and Metropolitan Branches on DEPOSITS at seven 
J. B. JAMES, Country Manager. days’ call is THREE AND A-HALF PER CENT. 


Notice is hereby given, that the RATE of IN- aol 
TEREST allowed on DEPOSITS at seven days’ LIMITED. 
call at the Head Office and London Branches will Notice is hereby, ive! -ATE 
: = ; = - Notice 15 reby given, that the RATE f 
be THREE PER CENT. until further notice. INT 1 REST on “all DEP STI = with this oats 
J. M. MADDERS, \ Joint | repe ay able on seven days’ notice (except those held 
8. B. MURRAY, General ywwer rates by special arrangement) will be 
: En D. G. H. POLLOCK, | Managers. THR EE PER CENT. from this date until further 
No. 5 Threadneedle street, E.C., notice, which will be given by advertisement only. 


PRESCOTT, DIMSDALE, CAVE, 
TUGW ELL AND CO., LIMITED. 


Notice is that the RATE of 
London Offices of this 


hereby given, 


| of withdrawal, is this day RAISED to THREE 
AND A-HALF PER CENT. per annum. 
CHARLES A. PRESCOTT, Chairman, 


». 50 Cornhill, E.C., 5th October, 1899. 


Ww ILLIAMS DEACON & MANCHESTER 


AND SALFORD BANK, LTD. 


Notice is that the RATE of 
Bank in London on 
notice will be THREE 


hereby given, 


the 


W. F. COURTHOPE, 
JAMES HOPE SIMPSON, 

No. 20 Birchin lane, London, 
October 3rd, 1899. 


} Managers. 


Ww TLLU AMS DE AC ON & MANC HESTER 
AND SALFORD BANK, LTD. 


that the RATE of 
the Bank in London on 
DEPOSITS at seven days’ notice will be THREE 
AND A-HALF PER CENT. per annum from this 


Notice is hereby given, 


date until fo “r notice. 


W. F. COURTHOPE, 1 — 

J: Re S HOPE SIMPSON, f Managers. 
No. 20 Birchin lane, London, 

October 5th, 1899. 


BRITISH “LINEN COMPANY BANK. 


(LONDON OFFICE.) 

Notice is hereby given, that the RATE of IN- 
TEREST allowed on DEPOSIT ACCOUNTS at 
this Office will be THREE AND A-HALF PER 
CENT. until further notice. 

ANDREW KINGSMILL, Manager. 

No. 41 Lombard street, London, E.C., 

5th October, 1899. 


THE CLYDESDALE BANK, LIMITED. 


(LONDON OFFICE.) 

given, that the RATE of IN- 
TEREST allowed on DEPOSITS at this Office will 
be THREE AND A-HALF PER CENT. per annum 
until further notice. 


Notice is hereby 


JOHN CRAGG, Manager. 
mbard street, London, E.C., 
5th October, 1899. 


30 L 


THE COMMERCIAL BANK OF SCOT- 
LAND, LIMITED. 


(LONDON OFFICE.) 

Notice is hereby given, that the RATE of IN- 
TEREST allowed on DEPOSITS at this Office will 
be THREE AND A-HALF PER CENT. until 
further notice by advertisement. 

AND. WHITLIE, 

No. 62 Lombard street, London, 

5th October, 1899. 


Manager. 


THE NATIONAL BANK OF SCOT- 
LAND, LIMITED. 


Royal Charter and Act 
ment. 
London Office: Nicholas lane, ombard street. 
Notice is hereby given, that the RATE of IN- 
TEREST allowed on DEPOSITS with the National 


Incorporated by of Parlia- 


Bank of Scotland (Limited) at this Office will be 
THREE PER CENT. from this date until further 
notice. 


JAMES ROBERTSON, Manager. 
3rd October, 1899. 


NATIONAL SCOT- 


LAND, 


BANK OF 
LIMITED. 


THE 





Incorporated by Royal Charter and Act of Parlia- 
ment. 
London Office: Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of IN- 
TEREST allowed on DEPOSITS with the National 
3ank of Scotland, (Limited) at this Office will be 
THREE AND A-HALF PER CENT. from this date 
intil further notice. 
. JAMES ROBERTSON, Manager. 
5th October, 1899. 


BANK OF SCOTLAND. 


(LonDON OFFICE.) 


ROYAL 


Notice is hereby given, that the RATE of IN- 
TEREST allowed on DEPOSIT ACCOUNTS at 
this Office will be THREE AND A-HALF PER 


CENT. til further notice. 
T. HORLEY, Manager. 
No. 123 Bishopsgate street Within, 


5th October, 1899. 


\LON BANK OF SCOTLAND, 
LIMITED. 


is hereby given, that the RATE yf IN- 
EST allowed on DEPOSITS with the Union 
Scotland (Limited) at this Office will be 
PER CENT. per annum 


THE UN 


Notices 
TER 
Bank 
THREE 
from th 


AND A-HALF 
s date until further notice. 
J. A. FRADGLEY, Manager. 
London Office, 62 Cornhill, 
October 5th, 1899. 
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